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AUTUMN DEMANDS. 

Txovcu the immediate cause of the recent shipments of 
bullion from this country has been the state of the New 
York money market, we shall not do wisely to confine 
our observations to the influence of that cause alone. 
The position of matters in that city has been sufficiently 
stringent, though the latest advices describe matters as 
easier. The proportion of the legal reserve of the New 
York Associated Banks, usually as required by law in 
excess, is now in a considerable deficiency. The move- 
ment for the last four weeks has been as follows :— 

New Yorg Ancecer Banxs—Legal Reserve — Deposits. 


August 6—Excess ...................0.00 1,155,000 
= 13 aT Vb catdidecbiake dddiddet 406,000 
»  20—Deficiency ......<.........4. 160,000 
i Bad ae aa 505,000 


This statement being an aggregate return it does not follow 
that all the banks are in a deficiency. But all will be led 
to restrict advances, and those which are in a deficiency 
must call in loans, thus adding to the stringency, the most 
ready means of alleviating which is to draw gold from 
this side. This is the immediate force at work, but behind 
it stands a far more lasting one, the demand which the 
trade between America and this country enablis America 


to make on us. The persistence of this demand is very 
remarkable. The United States were able to attract 
fifteen millions of gold from Europe in 1879, and fourteen 
millions in 1880. They will be ina position to draw a 
very considerable amount this year too, and though there 
are reasons for thinking it may not be so large a sum as 
last year or the year before, as they will doubtless to a| 
large extent prefer money’s worth to money, yet what 
demand there is will fall on a considerably smaller stock 
on this side. 

The effect on the reserve of the Bank of England during 
the last two years—for we may for this purpose leave out 
the other causes which also exert an influence — is as 
follows. The show, it is true, that in the three 
months following this date the reserve only dropped two 
millions in 1880, as against more than five-and-a-half 
millions in 1879. But we start this year with a reserve of 
12,500,000, that is to say, 1,400,000/ below the point 
which it had taken till December to reach a year ago, 
Events never exaetly r t themselves, but there is simi- 
larity enough between the state of affairs this year and the 
last two, to render it worth our while to compare them, and 
to see the points in which they do and do not correspond. 


Bank or Encranp—Resezve—Autumn, 1379, 180. _ 
































1879. 1380. 
Bie we ba 
Later Date | i" r Rank 
thanin | Rate. || _thenin | Bose 
- | September. | 
* | ij f 
x | | 3 | Sept. 1 16,000,00 2 
Sept. 4... 20,700,000 | Sept.1... 16,0 aed 2: 
Oct. 8 ... 000) Dat 4 2 0t.6.. 149000) : 
' > | ‘ 3 on 
i 3 on?! Dec. 8... 13,900,00 +| Dee. 8 
Dec. 3... 15,100,000, { ov. 55 | | éseie” 





5,800,000 | 
ducti i ing the same | 

A much larger reduction was made during 

period in the reserve of the Bank of France, though 

every effort, short of raising the rate of discount to a point 
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sufficiently high to prevent the export of bullion, was 


made to maintain the cash held. 
Bank or France—Cash Hetp—Autumn, 1879, 1880. 


1879. | 1880. 
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a 
Less at | i] Less at 
Later Date | Bank || ov Bank 
| thani 
Soptember. Rate. September. Rate. 
£ £ £ % 
Sept. 4... 88,000,000 2 | Sept.2... 80,000,000 24 
| Oct. 9... 84,000,000 [a |Oct. 7... 77,000,000) sao 2 
— 4,000,000 | x 
8 i| - 3} on 
i 4... 79,000,000 f oats} |Dec. 2... 70,000,000 Bete 
9,000,000 ———| 10,000,000 
4 Less at 
| Later Date 
Gold, included | than in Gold, included 
above. tober. above. 
£ i £ £ 
| *Oct. 30... 33,800,000) Sept. 2... 30,200,000 
| Dec. 4... 30,400,000) Oct. 9... 27,300, s200p00 
owen | 3,400,000 Paarl ’ 
| *Gold quoted separ--——_—— Dee. 2... 21,500,000, 
ately from this date.| ——1_ 8,700,000 














The cash held by the Bank of France is now 74,000,000/, or 
6 millions less, and the gold held by it 24,500,0001, 
or 5? millions less, than at the corresponding date last 
year. In both countries the cash reserve has not recovered 
during the spring and summer the effect of the demands 
of the winter. This year also the Bank of France has 
responded far more rapidly, by raising the rate of dis- 
count, to the demand for bullion than it did last year or 
the year before. The Bank of France really sheltered the 
Bank of England on those occasions, but it does not seem 
altogether inclined to follow the same precedent now. In 
this point the circumstances of this year appear to differ 
from those of the last two, while in the power of America 
to demand bullion from Europe they seem more similar. 

In pointing out these matters we must be careful to 
1| keep the causes of the increased rate for money clear in 
our minds. The rise in the rate is based on the demand 
for bullion, not for capital for any speculative purpose. 
There has really been recently no speculative trade to 
|| speak of, hence no collapse is probable. There has been, 
it is true, a very considerable Stock-Exchange speculation, 
but that is a thing very different from speculative trade, 
}|and far more readily stopped the moment money becomes 
dearer, as the diminished amounts cleared on the days of the 
|| recent settlements show. It is probable enough that more 
commercial paper will be created now that money is dearer, 
as fewer transactions will be for cash. In fact, we under- 
stand that signs of this have been observed already. 
There may thus be more bills competing for discount in a 
market more bare of ready supplies. These circumstances 
will all call for caution on the part of those engaged in 
business, but beyond the maintenance of a rate of discount 
higher than has been known for the last two years there 
seems to be no cause for anxiety. 














THE NEW CONSERVATIVE LEADERSHIP. 
THE Queen’s Speech, delivered last Saturday, recites with 
eloquent brevity the meagre results of the most infertile 
Session of recent times. But little as there is to show for 
eight months of ceaseless activity, it is probable that 1881 
will be a memorable date in our Parliamentary reccrds. 
The Irish Land Act, whether it succeeds or fails, will 
always be conspicuous for the contrast which its bold lines 
and sweeping range afford to the timid and tentative 
character of most English legislation. Nor has any Session 
of the present reign been more rich in the dramatic inci- 
dents, the unpremeditated outbursts of passion and revela- 
|| tions of character, for which the historian looks to give 
life to his tale. It is, however, with the immediate future 
that we are at present concerned, and from this point of 
view it is not too much to say that the events of the last 
few months have completely changed the political outlook, 
and that in two different directions. A year ago, when the 
first Session of the present Parliament came to an end, there 
seemed some ground for hoping that organised obstruction 
was one of the many evils from which the General Election 


new House of Commons over its predecessor in point of 
average capacity would be accompanied by a correspond- 
ing improvement in its methods of doing business. Few 





persons, at any rate, would have predicted that in less than 
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had delivered us, and that the admitted superiority of the | 
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twelve months the recasting of Parliamentary procedure 
would have taken precedence over the long list of urgent 
reforms which the Liberal majority was commissioned to 
accomplish, and become by general consent the watchword 
of the next political campaign. The causes which haye 


led to this unexpected result, and the general nature of |} 
the remedy required, have been so frequently insisted on ||: 


in these columns that we need not recur to the subject to. 
day. But the past Session has witnessed another change, 
equally unlooked for, and still more certain to bring with 
it far-reaching consequences, either for evil or for good, 


By the death of Lord Beaconsfield, the Conservative party |} 


has been deprived of the guidance to which it has 


implicitly submitted itself during nearly the lifetime|| 


of a generation. [The new type of Toryism, which 
has been so powerful a factor in our national life 
for the last twenty years—a type which is as distinct 
from the Toryism of Sir Robert Peel as from 


that of Lord Eldon—has hitherto borne the direct impress |}, 
Rarely or never has a|| 


of Mr Disraeli’s individuality. 
political organisation appeared to be more dependent on a 
single man. Starting with the most reactionary and least 


intelligent elements in the old Protectionist ranks, he}}: 
created out of these ees materials a great popular} | 


party, capable of holding its own under a democratic 


suffrage.| And certainly the Conservatives never stood |} 


in greater need of Lord Beaconsfield’s facile and resource- 
ful intellect than at the moment of his death, when the 
first effects of the crushing defeat of last year had just 
ceased to be felt, and it had become necessary for them 
to take an entirely new departure. Itis too soon as yet to. 
estimate the consequences of his removal, but a sufficient 
time has elapsed to enable us to form some idea of what 
may be expected from his successors. 


Upon several minor matters, and particularly in his 


treatment of the Bradlaugh episode, Sir 8. Northcote has |} 


unquestionably displayed considerable adroitness, but we 
do not think that the tactics adopted by the new Tory 
leaders in regard to the great measure of the Session have 
strengthened their position or benefited their party. The 
settlement of the Irish land question in one way or another 
had become an imperative political necessity, and that being 
so, there were two intelligible courses open to the Opposition. 
They might either have resolved from the first to acquiesce, 
as they ultimately did, in the Government Bill; or they 
might, by the use of their majority in the House of Lords, 
have thrown it out, and gone to the country as the sup- 
porters of some larger scheme—such, for instance, as the 
buying out of the Irish landlords, which would not have 
been distasteful to the English landowners, and would 
have commanded considerable favour in Ireland. That 
Lord Beaconsfield would have oa one or other of 
these two policies is, we think, tolerably certain. The 
one would have required the exercise of great self- 
restraint, the other the display of great audacity—the 
very faculties which made Lord Beaconsfield so suc- 
cessful asa leader of men. But Lord Salisbury preferred 
a middle course, which failed as completely as middle 
courses generally do. He could not make up his 
mind to resist, and yet he could not forego the 
momentary pleasure of an artificial defiance. He thus 
became responsible for provokmg one of the idlest and 
most pula in which the two Houses have ever 
been embroiled. The importance of the incident lies in the 
light which it throws upon the probable working of our 
constitutional machinery under the new Conservative 
leadership. The standing majority possessed by the 
Opposition in the House of Lords is a very dangerous 
instrument. It gives a permanent appearance of superior 
strength to which the reality very rarely corresponds, 
The leader of the Tory peers needs, therefore, before al 


things, a clear insight into the set of those political forces 
which lie outside the House of Lords, and hardly me 
themselves felt within its sheltered area. The Duke © 


Wellington established, and Lord Beaconsfield continued, 
the system under which the relations between the two 
Houses have for the last half-century been conducted, 
and which, as worked by them, has, in spite of occasion 
friction, been fairly smooth and successful. It 18 1™ 
possible after the experience of this Session not to fee 
that the direction of these delicate arrangements has 
passed into rougher and less skilful hands. 
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There is another aspect of Conservatism under its new 
| 





leadership which is coming prominently forward, and 
which deserves serious attention. In the three English 
election contests which have followed the prorogation of 
Parliament the Conservative candidates have taken up as 
one man the cry of “ Fair Trade,” and pledged themselves 
to support a vindictive commercial policy. It would be 


interesting to know whether this singular unanimity is a | 


| mere coincidence. Too much must not be made of the 
utterances of Sir George Eliot, who has spread his net so 
'wide that he is even prepared to vote for the release of 
the Irish suspects. But Mr Bulwer, who is standing for | 
'Cambridgeshire, and still more Mr Lowther, a member | 
‘of the late Government, who has won the seat in 
North Lincolnshire, may be supposed to know some- | 
thing of the views which are in favour at the head- | 
‘quarters of the party. The Quarterly Review has pro- | 
‘nounced in the same sense, and that with no uncertain sound. 
‘Itis much to be regretted that Sir Stafford Northcote, 
' speaking on Thursday evening in a great centre of industry, 
where the “ Fair Trade” movement is said to have gained 

| many powerful recruits, should have lett the subject 
‘entirely unmentioned. Unless some authoritative declara- 
tion to the contrary is speedily made, the country will be 
bound to assume that “reciprocity” has been formally 
adopted as part of the new Conservative programme. We 
‘need scarcely say that we have too much confidence 
‘in the common sense of the British nation, to imagine 
‘that in the long run any considerable portion of 
it will succumb to the hallucination that by a restric- 
tion of our imports our export trade will be increased. 
‘But if the Conservatives are so ill-advised as to take 
‘the agitation under their patronage, they will find | 
‘ita serious disadvantage to have to fight under leaders 
who are not, as Lord Beaconsfield either was or affected to 
be, completely ignorant of political economy. Sir Stafford 
Northcote was brought up in the Peelite school, and it is 
difficult to imagine him even attempting to give currency 
to the shallow sophistries of the “ Fair Traders.” Lord 
Salisbury has certainly coquetted more than once with the 
agitation, but itis hard)Jy to be expected that a man of his 
keen scientific intellect and thorough knowledge of busi- 
ness will care, unless under the extreme pressure of party 
exigencies, to commit himself to such a cause. The posi- 
tion is thus a very embarrassing one, and if the new 
leaders can extricate themselves and their followers from 
it without either disaster or discredit, they will have done 
something to prove their title to Lord Beaconsfield’s suc- 
cession. 








PROTECTIONIST FALLACIES. 
Tax difficulty of discovering the grounds upon which the 
protectionist objections to our present fiscal system are 
based is not diminished by the letter from Mr W. Farrer 


|Ecroyd, M.P., which we publish in another column. In 
all that has hitherto been written er said in denunciation 
of our policy of Free Trade, prominence has been given to 
the great excess of our imports over our exports as the 
one convincing proof of our alleged industrial decay. 
That excess has been invariably cited as conclusive 
evidence that the free opening of our ports to foreign 
merchandise, while British products are subjected by 
oreign nations to heavy import duties, has caused our 
purchases to exceed our sales, and by thus making us 
spend more than we are earning, has tended to the 
national impoverishment. Sir Edward Sullivan, for 
instance, in his recent article on “ Isolated Free Trade” in 
the Nineteenth Century, insisted that “ until the immense 
» and increasing excess of imports over exports is con- 
g siderably diminished there can be no return of general 
,, Prosperity. We may, for a time, draw upon our capital | 
and our accumulated wealth, but for how long? If we 
,, @unot get as much for our as we are compelled | 
2° Pay for our foreign food, the deluge must be at 
ee And in the recent article in the Quarterly 
ww; entitled “English Trade and Foreign Competi- | 
tion,” which report has credited with being an | 
inspired statement of the protectionist cause, the same 
pic was dwelt upon with marked persistence. Now, 
tba, Mr Ecroyd tells us that the excess, of which so 
| uch has been made by those with whom he i 


“ 
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_ article to which Mr Ecroyd now refers, and we are pleased 


service in bringing this home to the minds of his fellow 


s associated, North Lincolnshire. This much, however, it may be per- 












































really proves nothing. “Any argument drawn from the 
“proportion between our imports and our exports is,” 
he now states, “of little interest, unless we could esti- 
“mate, not only the amount received as income from 
“foreign investments, but also the amount of foreign 
“investments newly made or sold out,” which, of course, 
we cannot do. In other words, the arguments of the 
protectionists, reciprocitarians, and fair traders have, 
according to Mr Ecroyd, been made to rest upon a wholly 
unreliable basis. This is precisely what we said in the 


to find that, on this point at least, he is now at one with 
us. Our only regret is that the erroneous nature of the 
arguments now repudiated was not sooner realised. 


It would be interesting to know to what period of our 
commercial history Mr Ecroyd refers when he speaks of 
the time at which we saw and felt an approximation to 
that hypothetical state of prosperity in which our exports 
exceeded our imports by 50 millions per annum. It 
certainly has not been within the last quarter of a 
century, as the following statement will show :— 





Percentage 

Excess Excess of 

of Imports Importe 
Imports. Exports over Exports. over 

Year. £ £ £ rts. 
MEE vtesaviasidgseedes edie 210,550,873 ... 164,521,351 ... 46,000,522 ... 7 
= seinnanbhddia whdendii saute ad lonien ise .. 87852526 ... 362 
Dcbiainqeetbrsiacibpated : en 168,134 ... 59548842 _. 358 
sci pee 248,919,020... -. 52,016,611 ... 264 
Se ae 274,952,172 ... 212,588,239 ... 62,363, 293 
WN Gb ivech cde csscaseaeess 271,0 . 218,831,576 ... 52,240,709 238 
Idris ineiciiitciemsiati side 295,290,274 238,905,6€2 56. ; 23°6 
Ber chiinwsacnosskcasceied 275,183,137 225,835,088 49,343,049 . 218 
es athhstadasiesouied 204,693,6: 778,454 ... 66915154 . 293 
SE icliviiestynitaciaidaee 295,460,214 237,015,052. 58,445,162 .. 248 
WR racine 257, 080,577 . 59,176,916... 242 
Mba therein teaatus nated 331,015,480 283,574,700. 47,440,780... 168 
Binsin +sneempeniaas ... $14,588,834 ... 40,104,790 . 127 
I 371,287,372 ... 311,004,765 ... 60,282,607 193 
.-. 297,650,164. 72,432,237 ., 243 
,ore =... +281,612523 . 7,204 .. 327 
. ... 256,776,602 ... 118378101 .. 461 
, ... 252,346,020 ... 142,073,662 .. 562 
Wi cicsscsatieceepactecsta 368,770,742 ... 245,485,858 ... 123,286854 .. 502 
We inbiccdcctcisensiiel 1,875 ... 248,783,364 ... 114,208,511 ... 459 
i eeniemsteicthssscscet 411,229,565 ... 286,414,466 121,815,099 40°3 


observed, instead of being greater 
as Mr Ecroyd seems to think, was proportionately smaller 
than it had been for a long time previously, and if the 
percentage of excess has lately become larger, Mr Ecroyd 
himself gives a satisfactory reason for the change. It is 
quite true, as he says, that the growth is, to a large ex- 
tent, due to the fact that we have in recent years been 
diminishing our investments abroad. But why have we 
been diminishing them? Not, as he appears to suppose, 
because we are becoming poorer. That supposition is 
effectually disposed of by the statistics which the other 
correspondent whose letter we print along with that of 
Mr Ecroyd supplies. All tests it is possible to apply 
show that, notwithstanding the difficulties with which in 
recent years we have had to contend, we are, as a nation, 
much wealthier than we were 10 years ago. It is not then 
because we have not money to spare that we have cur- 
tailed our foreign investments. The true reason is that, 
taught by bitter experience, we have become much more 
cautious in our financial dealings with foreign States. A 
glance at the table given above will show that it was ia 
1875 that the preponderance of imports became distinctly 
marked. In 1874 the excess was proportionately no 


greater than it had been five years previously. And it was// 


in 1875 that the exposure by the Foreign Loans Committee 
of the disgraceful transactions attending the issue of 
certain foreign loans, showed investors the necessity of 
exercising greater prudence in their transactions, and 
caused them to draw tight their purse strings. It is 
accordingly the inclination, and not the ability, to invest in 
foreign securities that has lately been wanting, and a rela- 
tive decline in our exports from this cause 1s very far in- 
deed from being a thing to be deprecated or deplored. 
Thus what Mr Ecroyd really proves by his references to 
our foreign investments is, that an altogether unjustifiable 
rise has been made by the opponents of fiscal freedom of 
the statistics of our foreign trade, and his letter may be of 


“ fair traders.” 

It is possibly somewhat unfair to Mr Ecroyd to refer, in 
connection with his letter, to the nonsense which Mr 
Lowther has this week been talking to the electors of 
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mitted to say, that whilst Mr Ecroyd has shown that the 
arguments against Free Trade are based upon error, Mr 
Lowther has succeeded in demonstrating the absurdity of 
any attempt to revert to protection. Angling for the 
farmer’s vote, Mr Lowther has been advocating the impo- 
sition of such import duties as would protect the British 
agriculturist: against foreign competition. At the same 
time, however, with the fear of the industrial voters before 
his eyes, he has been loudly protesting that if any people 
thought “that this meant that he would place a tax upon 
“ the commodities which constitute the staff of life, to the 
“ prejudice of the labouring man, they are entirely mis- 
“taken.” But it is too evident to stand in need of 
demonstration that if the duty Mr Lowther would place 
upon food imports increases their price, and consequently 
the cost of subsistence, it must act to the detriment of the 
consumers, while, on the other hand, if it does not increase 
the price of imported agricultural produce, it will not 
benefit the farmer. Protectionists may argue if they like 
that it would be to the advantage of the country to levy a 
tax upon a portion of the community for the benefit of the 
other; but it is absurd for them to attempt to delude 
eople into the belief that the nation as a whole will 
benefit from any artificial enhancement of the price of the 
commodities that are essential to its well-being. Mr 
Lowther’s specious promises have won for him a certain 
amount of present support, but it will not be long before 
the deception is discovered and resented. 





PRINCE BISMARCK’S POLICY AND PROSPECTS. 


Prince Bismarck has postponed the elections for the 
German Reichstag to the end of October, but he is taking 
good care that his countrymen and the world shall not be 
stinted of political excitement in the interval. Whatever 
may be the faults of the German Chancellor, no one can 
deny that he is a perennial source of interest. Every year 
brings forth some fresh surprise, some new departure in 
his policy. Nothing can be predicted of him except that 
he will falsify prediction. His objects may be few, but 
h:s fertility in inventing new means to accomplish them 
is inexhaustible. And his versatility is only equalled by 
his thoroughness. Whatever course he may choose to 
adopt, and for however short fa time jhe may pursue it, he 
throws himself into every new effort, while it lasts, with 
unparalleled vigour. These characteristics are well illus- 
trated by his present negotiations with the Pope. There 
was a time when Prince Bismarck fought the battle of the 
temporal against the spiritual power with a vehemence 
and recklessness which seemed to make all future concilia- 
tion impossible. At the present moment he is offering 
the Holy See the most generous terms of peace. The 
renewal of his old feud with Liberalism has made the 
support of the German Ultramontanes essential to him, 
and so he courts their friendship with the same uncom- 
promising eagerness with which he once provoked their 
enmity. The two main objects of the Kulturkampf were 
to‘ensure the education of the Catholic priesthood of 
Germany in German Universities and to compel the clergy 
to promise unqualified obedience to the civil power. The 
latest act of Prince Bismarck has been to nominate an 
Alsatian Jesuit, educated at Innsbruck, to the first see 
which has been filled up since the commencement of his 
war with Rome, and to absolve this half-foreign Ultra- 
montane from the necessity of taking the oath of submis- 
sion to the ecclesiastical laws. No wonder that the 
Liberals cry out that in appointing Dr Korum to the see 
of Treves Prince Bismarck has, after all, “gone to 
“ Canossa,” and that the Clericals are beginning to indulge 
in the boldest hopes of further favours from the Govern- 
ment. 

It would be rash, however, to draw far-reaching con- 
clusions as to the future policy of Prince Bismarck from 
the attitude which it suits him to assume to-day. The 
plain lesson of his whole career is that no party can count 
upon his permanent adherence to its principles, however 
convenient he may find it to make use of those principles 
fora time. The one object of his domestic policy is to 
gather all the threads of government throughout Germany 
ito a single hand, and that hand his own. Whoever wiil 
help him to carry the measure which at any given moment 
seems to him most conducive to that end is his friend ; 
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whoever will not help him is his enemy. Whatever doctrine 
seems to supply a fulcrum for the accomplishment of his 
immediate purpose is for the time being his dectrine. When 
it has done its work it is discarded for another. Beginnj 
life as an ultra-Tory, he was for years to all appearance a 
convert to Liberalism, and now once more he professes 
undying hatred of Liberalism and all its works, The 
author of a Penal Law against the Socialists, he has once 
and again intrigued with Socialism. First the opponent 
of the Jews and then their patron, he now regards them 
with hardly disguised ill-will. Once a Free-trader, he jg 
now a Protectionist. For a long time the bitterest foe of 
Ultramontanism, he is at present busy in binding up the 
wounds which he has inflicted upon the Catholic Church, 
There is a grand consistency in the complete disregard 
which Prince Bismarck evinces for the very appearance of 
being consistent, in his unswerving conviction, that al] 
parties and principles are only there for him to use, and 
only good so long as he can use them. 


The interminable fluctuations of the Chancellor’s policy 
have had a singular effect upon German public life. The 
total disorganisation of parties is principally due to the 
extraordinary evolutions which they have had to perform 
in trying to adapt themselves to successive changes of 
front on the part of the Government. But even this 
is not the most remarkable or the most serious result 
of the Bismarckian system. Its worst effect has been to 
drive all men of eminence, one after another, out of 
the public service. Few Ministers have had more able 
lieutenants than Prince Bismarck, but nearly all have 
found it impossible to work with him in the long run. 
Easy as he himself might find it to discard the “musty 
“phrases” in which he had once professed to believe, he 
could not impart the same flexibility to his associates. 
Delbriick, the most experienced economist in Germany, 
who had been for nine years his indefatigable assistant in 
organising the imperial finances, found it impossible to 
brook the idea of a return to protection. Falk, who, 
whatever may be thought of his attitude towards the 
Clericals, did more than any man living to improve 
national education in Germany, retired at the first signal 
of ecclesiastical reaction. And these are merely the fore- 
most names of a long list of distinguished servants, who 
have been got rid of since Delbriick’s resignation in 1876. 
Camphausen, Friedenthal, Hobrecht, both the Eulenburgs, 
all of them men of some note, and of a political experience 
far exceeding that of the present holders of office, have 
been the victims of successive changes of policy, accom- 
panied in some cases by personal slights to which no man 
of self-respect could patiently submit. Never did 
Minister commit such havoc among his colleagues as 
Prince Bismarck during the last few years. And 
if he has left himself without able assistants in the 
Ministry-, he is still more in want of capable supporters m 
Parliament. With one exception, all the best debaters of 
the German Reichstag belong to the Liberal ranks. Not 
a few of them have in past years rendered the Govern- 
ment conspicuous service in the work of legislation. But 
with the Chancellor’s re-conversion to Conservatism 
further co-operation between him and them has become 
impossible. Not only Lasker, who was always rather too 
advanced for the Chancellor, but even Benningsen, the 
recognised leader of the Moderates, who only three years 
ago was on the verge of office, is being forced more 
more into an attitude of resolute oppesition. It is true 
that Prince Bismarck now seems anxious to make a use 
friend in a very different quarter. Herr Wiudthorst, the 
humorous and indefatigable leader of the Ultramontanes, 
and perhaps the cleverest speaker in Germany, has of th 
been having confidential communications wit - 
Minister, who has so often found him his most troud’ 
some adversary. But with so many examples of é 
carded favourites and abandoned policies before his a . 
it is not likely that the wary old politician will ever . 

come a permanent ally, though he may continue 
be the occasional supporter of Prince Bismarck. a 
the exception of Count Moltke, who only opens his me 
on questions affecting the army, and is then alway +e 
to like an oracle, there is no debater of anything like His 
rate ability upon whom Prince Bismarck can count. + g 
son, Count Wilhelm, is indeed thought to be a 
to Parliamentary honours, and without having 4 J 
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= any signs of statesmanlike qualities he is not want- 
ing in a certain brilliant audacity, which at times recalls 
his father’s first appearances in public life. But such a 
supporter, whatever power he may develop hereafter, is at 
resent of little avail in the face of the mass of Parlia- 


mentary ability, which may at any time be arrayed against | 


the proposals of the Government. 


The political situation is a very anomalous one. But | 


men—is the fact that Prince Bismarck, with so little 
support either in the Ministry or in Parliament, with so 
‘many open opponents in public life, and with other secret, 
‘but even more dangerous, enemies in high quarters, should 
| vet be so supreme as he undoubtedly is, and bids fair to 
\‘ontinue. He may indeed find the new Parliament as 
(dificult to deal with as the last one, but the various 
groups which he cannot unite in his support are still less 
‘likely to combine for his overthrow. And, on the other 
‘hand, it is quite possible that the new Reichstag will pro- 
| duce acoalition favourable to the Government, which, though 
\\ weak in talent, will be strong in vumbers. Prince Bismarck’s 
| personal influence, moreover, is still enormous, both at 
\Court and throughoutthe country. Not only can his great 
'/services in creating a united Germany never be forgotten, 
| but his unfailing skill in the subsequent conduct of foreign 
‘affairs inspires universal confidence. Men of all parties 
'| praise the firm moderation with which, after raising Ger- 
‘many to the first position among European States, he has 
/abstained from all aggressive action, all ambitious designs 
that might have imperilled her hard-won supremacy. They 
‘admire the tact with which, after forcibly expelling 
| Austria from the German Confederation, he has now se- 
cared her as the firm friend and ally of the German 
Empire. And, apart from foreign questions, the great 
| mass of unpolitical people, whose chief instinct with regard 
to public affairs is a vague terror of Socialism, look upon 
| Bismarck as the bulwark of society against the rising tide 
|ofanarchy and irreligion. His schemes of social reform, 
too, little as they will stand close examination, have gained 
him many adherents among the poorer classes, who have 
ueither the time nor the capacity toexamine them. It is 
not Prince Bismarck himself who is likely to suffer from 

the questionable means by which he has maintained his 

power. ‘The burden will fall upon those who come after 

um. If he has demoralised the tone of public life, and 

unduly extended the 

njuring the character and authority of its agents, it is 

‘ue coming generation which will have to pay the penalty. 


| perhaps the strangest thing about it—at least, to English- 








THE POSITION OF THE TURKISH 
BONDHOLDERS. 
Tiere is at present, it seems to us, a disposition to take 
| ‘09 sanguine a view of the prospects of the Turkish bond- 
holders, Tt appears to be thought—and the impression 
i being industriously fostered by rose-coloured telegrams 
) trom, Constantinople—that the Porte has both the will and 
the power to offer something in satisfaction of the claims 





of j > (ey : . j 
= its creditors, and that the representatives of the bond. | 
19} Ty roy a ! 
‘'ders have little more to do than to arrange for the | 


laking over of the revenues which the Turkish Govern- 
Ment Is prepared to assign to them. And we are not pre- 
fared to say that no benefit will accrue to the bondholders 
I pm the schemes that are row being prosecuted. The 
Urkish finances are in a state of such confusion that. no 
a etry to speak with any certainty regarding 
with the cre are, however, circumstances in connection 
ee present reorganisation projects which ought to 
, © Provident men very slow to put much faith in them. 
\ese are— 
ig ge the six indirect taxes the proceeds of whieh it 
at iéieat poe to hand over to the bondholders do not 
to a syndic: elong to the Porte. They have been pledged 
to the Gun of Galata bankers as security for advances 
Clement cn and although it is true that in es 
the right nee those financiers the Government reserve 
0 a y © cancel the contract at any time, if can only do 
Prine: Pont of the full amount of the outstanding 
fa and interest of the loan. And everyone knows 


that the } * . 
. overnment has not the money with which 
© repay this ¢ 


sphere of Government, while | 


debt. If it is found at all it must | ponderance is 


) be” by the boridholders, who are thus to be called 
| upon to buy up, in one shape or other, certain 
revenues which they may afterwards be permitted to 

farm. Such an arrangement may be a very good one 
| for the Porte. Without really, in the meantime, giving! 
_ Up anything, it will appear to be making some sacrifices | 
| in favour of its creditors, while if the Galata banke-s are 
| paid cff they will be all the more able to make fresh 
| advances to the Government. But the gain to the bond- 
| holders is not so evident. It may be that good reasons 
_ can be shown why they should sink several millions in the 
| purchase of a reversion to certain revenues, but until such 
| reasons are adduced they should certainly refuse to enter 
| into the bargain. 

2. There is all the more need for caution in entering into 
such a transaetion as is proposed, because the expenditure 
of the Turkish Government is notoriously far in excess of 
its income. In the haphazard budget for the past finan- 
cial year a deficit of about 2,700,0001 was confessed to, 
and the actual deficit was no doubt something very mueh 
larger. Unless, therefore, there is a radical reform of the 
Turkish finances, the Government must continue to be- 
come ever more deeply involved in debt; and there can 
be no efficient financial reform, excepting through # 
reform of the vicious and corrupt system of administra- 
tion. Any arrangement, therefore, which is based upon a 
maintenance of the present condition of affairs is 
essentially unsound. The Government cannot spare the 
revenues which it professes itself willing to assiga to the 
creditors, and there is, therefore, the danger, that finding 
its embarrassments increasing, it will, at some future 
time, do as it has done in the past, and, ignoring all 
special hypothecations, seize upon the assigned revenues 
for its own use. 

3. It is not improbable that the Russian Government 
may have something to say to any proposals for a new 
hypothecation of revenues. At the Berlin Congress, 
although the Russian representatives were pressed to 
declare that the war indemnity of 30,000,000/ would not be 
exacted until the claims of all creditors of loans anterior 
to the war had been satisfied, they carefully avoided any 
such engagement. The only obligation they would con- 
sent to come under was that Russia would respect the 
rights of prior hypothecations. [t is, however, an essen- 
tial feature of the proposed reorganisation scheme, that 
| all claims with respect to special hypothecations are to be 
| waived. ‘The secured and the unsecued creditors are 
alike to participate in anything that may be realised out 


of bankrupt estate of Turkey, and in these circumstances 
Russia may think herself fully entitled to have a share of 
whatever money there may be to divide. 
And when the probability of disputes arising amongst 
the bondholders themselves as to the division of any fund 
| which may be made available is remembered, the prospects 
of a satisfactory issue to the negotiations now in progress 
do not appear very bright. It is possible that all the 
difficulties in the way of a just settlement may be over- 
/come. As yet, however, they caunot be said even to have 
| been fairly faced. 





| OUR TRADE WITH CHINA. 

| Tue recent conclusion of a treaty of commerce between 
the United States and China, and the attempts which 
| Russia is making t» establish more intimate trade rela- 
tions with her Chinese neighbours, impart additional 
interest to a@ volume of Consular Reports upon the trade 
of the treaty ports of China during the year 1830 which 
has been issued this week. In one respect these reports 
are all satisfactory. They show that in spite of increasing 


competition we are firmly maintaining our hold upon the 
foreign trade of that vast eastern empire. Of the direct 


j 


foreign imports into China last year about 54 per cent. }} 


were from Great Britain and India, the proportion m az 
being 56 per cent. ; while in 1879 the proportion borne ” 
Britain and its possessions to the total foreign trade 
of the empire was 773 per cent., the United States coming 
next with a proportion of 73 fet cent., and the continent 
of Europe (Russia excepted) following with a proportion 
of 72 per cent. And in the carrying trade ll. se 

is equally great, and is becoming stilt mor 
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marked, as will be seen from the following comparative 
statement :— 


ToNNAGE and NATIONALITY of VESSELS ENTERED and CLEARED at 
TREATY PorTs. 


iss, | 187. | 1876. | 1875. 






















1880. | 1879 

tons. | tons. tons. | tons. | tons. tons. 
American ...............-..| 287,369} 270,632} 341,942) 556,112, 2,400,121 2,777,367 
British cxassbpaseneervnall 9,606,156) 8,126,004) 7,439,273) 6,497,552) 5,181,613 5,167,435 
Chinese ................++---| 4,828,499) 4,353,696 4,377,357, 3,974,544, 1,401,865) 871,439 
French ... ceceeseeseseee| 150,207} 154,99. 160,073 163,389) 170,749} 165,551 
German | 632,044) 721,046) 743,457) 496,908 661,668) 561,577 
Japanese eed 167,902; 138,208 123,887) 115,263) 117,134) 96,553 








Other Nationalities .| 202°175| 262, 260,305} 180,023; 279,941] 227,719 
RN el 15,874,352/13,927,2 /1 13,446,394 11,983,591 10,226,421] 1,867,641 
It will be seen that the proportion of British to the total 


tonnage has steadily increased from 52} per cent. in 1875 
to 60 per cent. last year. In the tonnage owned by the 
natives of China the growth is still more marked, the 
increase being from about 9 per cent. of the total in 1875 
to fully 30 per cent. in 1830. This growth, it will be 
observed, has taken place concurrently with a rapid decline 
in the American tonnage, and it arises from the fact that 
of recent years Chinese competition has deprived the 
American flag of a large percentage of the foreign trade 
formerly carried on under it. As may be inferred from 
the steady increase in the tonnage of the vessels entering 
and leaving the ports, the foreign trade of China has of 
late been growing, the total value of the imports and 
exports during the past three years having been— 





Nett Foreign Native 
Imports. Exports. Total. 
£ £ £ 
RE xaasiewneissickansteciene 22,924,000. ...... 31,612,000 ...... 54,536,000 
DPE aseacessieesesapershbieeee 25,767,000 ...... 33,555,005 ...... 59,322,000 
MR ives iiadeninntitaiones 25,543,000 ...... 36,288,000 ...... 61,831,000 


For this increase, the reasons given in the reports are— 
first, the revival of trade in the West; second, the 
abundant produce in China of all the staples of exporta- 
tion and articles of home consumption; and third, the 
fact that the famine-stricken northern provinces have of 
late been recovering rapidly. The foreign trade of the 
country, however, is still fettered by the fiscal and other 
impediments placed by the Chinese authorities in the way 
of the transit trade. Could these be removed, we would 
doubtless find in China, with its 450,000,000 of popula- 
tion, an enormous market for our products, and it is 
satisfactory, therefore, to learn that some progress in 
this direction is being made. ‘“ Doubtless,” Mr G. T. 
Grosvenor writes in his summary of the reports for 1879, 
“the increase of transit trade in Hankow is due to the 
“increased respect shown by Chinese officials for the 
“ passes issued under the Treaty negotiations, and this 
“increased respect may be fairly ascribed to the efforts 
“made in this direction at Pekin, in those difficult 
“ negotiations which followed the disaster known as the 
“Yunnan outrage.” And that the exclusiveness and 
antipathy to change which have been till now the pre- 
dominent features in the government of China are being 
diminished is further shown by the fact that projects for 
the construction of a railway from Tient-sing to Pekin 
are now being entertained. 

British imports to China consist mainly of opium, cotton 
and woollen piece goods, and metals, and with respect to 
the markets for each of these products our Consuls have 
much to say. The import of opium reached its highest 
point in 1879, the figures for the past six years being :— 


Quantity. 

Years. sie 
SINE 160-003. nidisnpinticn oinumapandonerdediccmnianinudl 66,461 
HONEE si cicaspiichnagivalisiendspiivebvedeadaainak 68,042 
IM: esits ie hint sain ticalaldleh Rina dread ahaa canoe 69,052 
ee eesinpleckindsy ecdiucsachenuancseaeres 71,492 
SED ini vbletabeuaitescedbicbbokbuldiansuihccmacee 82,927 
PEGE ish Cintinsqeptentinntnmisinimnndedadsibuiimniioidasls 73,288 





Of late years the importation of Persian opium has been | “ ever, and as they well deserve to be, it is beginning |) 
increasing, but it is still quite insignificant, and almost the | “ be seen that they cannot profitably compete with 6 } 
whole of the above supplies may be said to have been re- | “ products.” And Mr T. Walters, our Consul at Tees: | 
cieved from India. Whether China will continue to be so reports that although American cottons w | 
large a purchaser of the Indian drug seems from the | during 1881 the quantity was small. 
reports to be somewhat doubtful, not so much unfortu- | however, complaints as to the quality of 
nately because there is any diminution in its use, but | and Mr Alabaster, while again referring 
because of the large increase in the home production. The | by our manufacturers of size and clay, add 
Chinese Government professes to be, and possibly may be, | “heard this year complaints that the chemicals © 
very desirous of preventing opium cultivation within the |“ used in Manchester to fix the size interfere W! 
country as well as of restricting its importation. But it does | “ subsequent dying of some of the shirtings IP. 
not seem to be very successful in its efforts. Thus Acting : jar 
Consul H. A. Giles reports with respect to Amoy, that '“ mind; for, although in some cases loose texture 18 


1102 THE ECONOMIST. [Sept. 3, 1881. | 





Foe cpt ee eine 
“ the mandarins do not interfere with its growth in an 
“‘ way, nor, so far as I can learn, do they pocket anything | 
“for connivance. The thing is wholly  ignor ot | 
‘some say, because the people of the district are 4 | 
“turbulent lot, and will not brook restrictions Upon | 
“their commercial enterprise, and others because the | 
“entire management of the crop from seed time to’ 
“ harvest is in the hands of women, who resent with alj * 
“the characteristics of feminine warfare, any undue | 
“interference on the part of the avaricious Yamin | 
“ rumners......... At any rate the growth of native opium. 
“is suffered to be carried on just as quietly, in fact, as. 
“ the consumption of foreign opium is permitted to go on 
“in the Yamén of, with rare exceptions, every Mandarin 
“in the eighteen provinces.” And Acting Consul W. D, | 
Spence, writing from Ichang, states that “opium cultiya. | 
“tion in the West is free, and its product is regarded as | 
“a fertile source of revenue to the exchequer, of pelf to. 
“ officials, and of profit to all. Everybody smokes it, and | 
“everybody smuggles it when he has the chance, In | 
“ these matters there is no difference between rich and | 
“ poor, lettered and unlettered, governing and governed. | 
“The amount produced is rapidly increasing ; it fully | 
“ supplies the immense local demand, and from it are sent | 
“large supplies eastward, in contraband channels at 
‘“‘ present. No Indian opium is consumed anywhere. It 
“is hardly the province of a Consular officer to draw 
“morals from the facts which come to his knowledge, | 
“but I think it only right to say that so long as China 
“not only tolerates but encourages this state of things, 
“to say, as many do, that ‘ England forces Indian opium | 
“ upon her, and compels her people to poison themselves,’ | 
“is perilously like nonsense. The good and earnest 
“‘ people who, from a sense of duty which must command 
“ respect, preach these views throughout England, in 
‘“‘ season and out of season, are preaching what the actual 
“ state of things in the West forces me to say are pure | 
“ delusions. In judging of the present attitude of this 
“country towards opium production within its ow 
“ borders, and in drawing reasonable conclusions ther- 
“ from, men who prefer fact to prejudice, and who are 
“guided by intelligent discretion, not by blind zeal, + 
“should give more weight to the acts of the rulers of 
“ China than to their words.” 

On the other hand, Consul Clement F. R. Allen reports 
from Newchwang that in the Kirin province the military 
governor continues to repress the cultivation with success, 
his declared motive in doing so being a regard for the | 
moral and material welfare of the people. Between those 
conflicting opinions we do not presume to judge, but 
the matter is evidently one which both in its moral and 

financial aspect is of very great importance to India, | 

With respect to cotton goods, it is satisfactory to find 
that there has been a gradual enlargement of th2 Chinese 
market, the value of the imports during the past six years, 
being — 


Of the American competition with English cottons, : 
which so much was heard during previous years, bi 
Consuls have now little to say, aud,that little is favour = | 
Consul Charles Alabaster, writing from Hankow, Par “4 
“ that although the American cloths are as well li 
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“ a recommendation in Chinese eyes, as it facilitates the 
| application of their rude system of dyes, the presence 
| « of chemicals on the cloth which prevent it absorbing the 
'« indigo will prove a fatal objection in many instances.” 
This isa matter with which our manufacturers will, no 
‘doubt, show themselves able to deal effectually ; but a 
‘difficulty which it will be harder to overcome is referred to 
‘by Mr. W. D. Spence, who reports from Ichang that a 
‘most reprehensible practice amongst Chinese traders with 
| respect to British goods was brought to light there in 
‘June of last year. Amongst the smuggled goods of a 
‘Chinese merchant seized by the officers of Customs was 
| found a package of labels by which certain English 
shirtings of a known class and weight are distinguished. 
‘These were on examination found to be forgeries, and, Mr. 
‘Spence adds, “Tam told that the practice of passing off 
“inferior makes of English piece goods as of good quality 
“by means of forged trade marks is on the increase.” 
And in connection with cottons, it may also be noted that 
Mr. W. M. Cooper, our Consul at Ningpo, attributes a de- 
crease in the consumption of English piece goods in his 
district toan increased production of native cloths, and 
states that “for the ordinary clothes of every-day life the 
“ people prefer the cloths spun and woven among them- 
“ selves to any that foreign looms can offer.” 


Of woollen goods also a larger quantity was imported 

last year, the value of this class of imports in 1880 being 
‘set down at 1,686,000/, as compared with 1,437,0001 in 
1879. But for woollens the demand in China does not, as 
yet at all events, seem to be great. According to Mr C. 
Alabaster, “in China, for six or nine months of the year, 
“ woollens are an impossibility, and the secret has nct been 
“found of easily preserving them when laid by from the 
“destructive ravages of moth, white ant, or cockroach, 
|“ whereas they have discovered the way to preserve furs, 
“which, when the bitter cold is over, are laid by in the 
'“pawnshops until next required, while wadded silk and 
“cotton garments, which defy the devouring insect, are 
“warm and comfortable, and, if clumsy, are at the same 
“time light and easy, and, for a slow-moving dignified 
“race like the Chinese, are as convenient as our woollen 
cloth, and in the long run indefinitely cheaper.” 
And similarly Mr H. F. Brady, writing from Kiukiang, 
‘expresses the opinion that one cannot reasonably look for 
avery large importation of woollen goods, because the 
| Chinese, being an economical people, and having been for 
Ages accustomed to the less expensive wadded cotton gar- 
‘ments, have come to prefer them to woollens. It is only 
|the prosperous Chinaman that can be said to fancy woollen 
materials, and the representatives of the class do not form 
/@ very large section of any city in the Chinese Empire. 
Whether these hindrances to trade in woollen goods are 
Incapable of being overcome remains to be seen. Our 
manufacturers, knowing the wants of the people, may be 
able to make fabrics adapted to them, and it is so far 
‘gratifying to find that the comparatively narrow market 
that does exist has been showing some signs of expansion. 
For the Chinese troops, it is stated, the advantages of 
woollen clothing have been recognised, and a Government 
mill has recently been started, at which coarse blue cloth 
is being turned out at a lower cost than it could be pro- 
| duced here. ‘The output, however, isas yet small, amount- 
ing to only some twenty pieces a day. 

The trade in metals has varied little since 1870, but the 
tendency has been towards a slight increase. In 1880, 
ithe total value of this class of imports was about 1,181,0001, 
the items contributing most largely to this total being iron 
rods, lead, and tin in slabs. Consul Alabaster suggests 
that it is worth while inquiring whether it might not be 
more profitable to import sheet lead instead of pig, 
as at present, his belief being that as our mechanical 
appliances for rolling are so much superior to those 
possessed by the Chinese, there should be a margin of profit 
In the transformation of the pigs into sheets, if care were 
taken to make the sheets of sufficient thinness and of such 
a width as to make them suitable for the lining of tea 
chests, to which purpose nine-tenths of the lead im- 
| ported are applied. He further expresses the opinion that 
very slight modifications in form to suit it for native use 
pould cause much of our hardware to come into demand, 
or the Chinese smiths are the rudest of the rude, and 
When articles that can be employed are imported by chance 
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they invariably sell rapidly and well. Something of the 
same kind is stated by our Consul at Newchwang, and 
there would seem to be in this branch of our trade with 
China an opening of which, with a little application and 
ingenuity, we might advantageously avail ourselves. . 

With the exports from China we cannot at present deal. 
In the meantime, we have merely sought to show what 
market there is in China for our products, and to give 
greater publicity than their publication in a Blue Book is 
fitted to afford to the suggestions of our Consuls for the 
extension of our trade. Of all hints that may be given 
them, our manufacturers, we may be sure, will not be slow 
to avail themselves, and as China gets more and more 
opened up to foreign enterprise we may confidently expect 
to find amongst her teeming population a wide outlet for 
the products of our industries. 





BUSINESS NOTES. 





convention of American bankers, held last month, in- 
teresting statistics as to currency of the United States 
were furnished by Mr J. Knox the Comptroller of the 
Currency. The total amount of paper money and coin in 
the country on the Ist of May last was estimated at 
$1,430,000,000, distributed as follows :— 


THe CurRENCY OF THE Unitep Srares.—At the | 








| 

In tne In National| In State (In the hands 

Treasury. Banks. Banks. of the Public. 
Gold coi | *164 & 154 nasesee 2 ° 221 esr | 

CII inn cic sien sedieriettiteies | 07 L! 47, 221; 

Silver coin ................. | gggoz.o2ac | 6,820,380 | 5 719,102,130 | “e's ss'oa7 
Silver certificates ............ ca 1,260,340 37,897,600 
Legal tender notes ......... | *14,632,086 70,561,296 }rasaonros } 534, 
National Bank notes ...... 5,988,250 | 20,555,075 


Wie | 273,739,519 | 223,744,983 | 44,930,924 
* Less gold certificates and legal tender certificates re: ively. 


t 
+ The separate items of coin and paper currency in the State banks are not | 
reported. The amount of coin held by them is estimated as being $2,000,000 | 


643,393 
871,382,794 








greater than it was on November 1, 1880, and the amount of paper currency the 
same as it was on that date. 

In the machinery of circulation, however, the coin and 
paper money has a very small part to perform. By far 
the greatest number of transactions are by checks, drafts, 
and bills. This fact has been elicited by means of 
circulars addressed by the Comptroller to the National 
banks, and regarding the inquiry thus instituted Mr 
Knox reports :—‘“ Responses to this circular were received 
“ from 1,966 of the 2,106 National banks to which it was 
“ sent, including all the banks in the sixteen reserve cities, 
“ and leaving 140 associations only from which the desired 
“information was not obtained. Taking all the 1,966) 
“banks together, the relative proportion of gold coin 
“ received, on the 30th of June last, was 0.65, of silver 


“ drafts 95.18, as will be seen from the following table :— 


-———— Proportions ————_., 


Cheques, 
Gold Silver Paper 
No. of Receipts. Coin. Coin. Currency. &e. 
Banks. % % % % 
New York City...... 48 ... 167,487,759 ... 027 ... GOL ... Iv2 ... 9870 
Fifteen Cities......... 187 ... 77,100,715 ... O76 .. FI5 ... 471 ... MB 
Elsewhere ............ 1731. ... 40,175653 ... 205 ... O77 .. 158 ... U7 


United States......... 1,966 ... 284,714,016 .. 065 ... O16 .. 406 .. 9513 
And in the following table the percentages in each of the 
sixteen reserve cities are separately stated :— 








Proportion of 
Number Receipts Cheque, &c., 
Cities. of Banks. & % 
Wawe Tae Cag a isk ccsdnice eoceess MB ssessi 167,437,759 «2.2 987 
 cietecvintooee tees cornabtnacnsete OO eccass 35,088,080 965 
MN oi is iss scred eat Saidscndghes dione De fea 1,417,704 938 
P NINN 2h thsi pcoghasscnnkteven , 18,061 565 950 
PU bcat dBi bikes dedgacse sine sticeade ee 2,149,067 903 
NG in sis ie Slgvacnde cecdanecdectucees BB dneee 3,875,255 929 
Pr oes cence tweed vccaenpess a ates , 59°8 
ey GD Sai ld ae ncicnt ee FSS 1,206,769 ...... ) 
A iiclts asters gnabnrcdevdtnquseacbest ; Soci 29 2 928 
i ne eee <3. a cence) ee oe 
Shocaland ki ciasidichcbvcabdudckbecde tls WP iaeees 1,751,087 ...... $39 
SE ereicacennimaioeritintats i) A vate 8,141,189 919 
IO ii cevecdeaviusdivecsessastesseesecsd OG Sicce 906,211 ...... 875 
PRIOEID  iniiniiiccorsidenicin~+ts 105 coasger } eo 417,24 ...... 833 
GO BEE ceinnndieotediieringrncepie wensncquees ees 1,940,053. 823 
I sist ickiccsdssinsocsseces BS ind $32,265 ...... 918 
Total, excluding N.Y. City ... 187 «+ 77,100,715 ...-+ one 
including N.Y. City ....-. BSB acesee 214,558,474 otal 973 
Banks ee ¥ aguant : aes LIES = 03.85 enue Sica 7 
ae 951 
United States..............-.--..« 1966 ...... 284,714, 
Similar returns to those here analysed are to be called for 
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‘tables, which cannot fail to be of the utmost interest. 
The figures already given suffice to show that in the busi- 
ness of the States the active part is taken not by the 
paper and specie currency, but by those other instruments 
which commerce creates for itself. 


' 
i 
i 
i 








Tur CHanaes IN THE Customs WAREHOUSING System. 
—In order to remove misapprehensions, an official explana- 
tion has been given of the proposed changes in the Customs 

 wandeading system. The main alterations it is intended 

‘to make are briefly as follows :— 

The accounts of all goods will be kept at the warehouse where 
the goods are bonded. One single form of document—the warrant 
—will serve for clearing any goods from a warehouse, either for 

‘home consumption, removal coastwise, or for exportation. The 

|| same form also serves as the bond note, home consumption warrant, 
“bill, delivery, order, &c. The merchant requiring to clear goods 
can pay, if he prefers to do so, a lump sum to the credit of duties 
at any one or several stations, and can obtain delivery up to that 
amount of any goods as he may require them from time to time. 
The documents filled up by the merchants for one or more stations 
can be sent thither, either by Crown messenger, as now, or by him- 
aelf, when he sends the necessary instructions to the warehouse- 
keeper to break out or get ready the goods for delivery. All errors 
can be corrected on the spot, instead of, as at present, involving a 
delay in communicating with the central Controller of Accounts’ 
office. 

The number of documents required in each case will be reduced 
by keeping the accounts to warehouse instead of ship. 

Bonds for removal or for exportation may be entered into, as at 

present, in gross, aud the amount may be divided among as many 
warehouses as the merchant may desire, the goods for each ware- 
house being cleared on a separate warrant. The warrant and 
addenda (or the pricking note) in the case of exportation of wet or 
dry goods can be sent to the proprietor of the warehouse at the 
same time as the merchant’s instructions that the goods are 
required, so that while the goods are being got ready for removal 
the Customs officer can examine and prepare the necessary 
Customs order for their delivery. 
The intention of the new regulations, it is stated, is to 
simplify the operation of traders and the Customs’ officers, 
by whom they have been drawn up, and who are confident 
that under them removers or exporters will be in a better 
position than they are at present. And certainly the rules 
do seem calculated to afford additional facilities to 
merchants and to economise labour. 




































TonnaGe MezasuremMenrt.—The report of the Royal 
Commission on the tonnage of ships rather complicates 
than solves the difficult question of tonnage measurement. 
The majority of the Commissioners, while acknowledging 
that the present system of measurement is faulty, report 
that they cannot recommend any change in the principle 
upon which it is based—that principle being that the total 
contents of a ship below deck and of the closed spaces 
above deck are taken as the gross tonnage, from which 
all non-freight-earning spaces, and space required for pro- 
pelling power, are deducted in order to arrive at the net 
register tonnage. It is in the calculation of these de- 
ductions that difficulties and disputes are constantly 
arising, the deductions claimed by some steamers being 
so excessive as actually to give the vessels a minus tonnage. 
But although the present system is thus defective and open 
to abuse, the majority of the Commissioners, while recom- 
mending a number of alterations in the rules for admea- 
surement now in force, think that it should in principle 
be maintained ; first, because it has been applied to al! 
the 39,000 ships constituting the British mercantile 
marine, and is thus familiar to shipowners; second, be- 
cause the chief maritime nations of Europe, and also the 
United States, the Suez Canal Company, and the Danubian 
Commission have adopted it, and it is very desirable to 
have a uniform international system of tonnage; third, 
because the dues levied in British and many foreign ports 
are on the present tonnage, and great confusion, expense, 
and difficulty would arise in their adjustment to any other 
system ; and further, because many important financial 
engagements are based on dues levied under the present 
system, and that anomalies and inequalities would exist 
In any alternative scheme that has been suggested. From 
this conclusion, however, four of the Commissioners dis- | 
sent, their reasons for so doing being given in supple- 
mentary reports. Of these dissentients the most im- 
portant is Mr H. C. Rothery, the Wreck Commissioner, 
who in an able report urges the total abandonment 
of the present system, and the adoption in its 
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place of what is called the displacement to 
system, which seeks to base the tonnage upon the enbiey 
contents or displacement of a vessel below its maximy 
fixed load line. This line Mr Rothery would allow the 
shipowners themselves to fix, his contention being that ther| 
would not place it too high, so as to endanger the me. 
of the vessel, because of the larger dues that would wat | 
nor too low with a view to escaping dues, as that woulj 
deprive them of space for carrying purposes, This \|¢ 
system, he maintains, would introduce into the measure. 
ment, the just principle of payment according to services 
rendered, and it would do away with all difficulties ag to 
deductions and exemptions, and leave owners at liberty to 
arrange their vessels in the way they think best. His 
arguments, as has been seen, failed to convince the 
majority of the Commissioners, who think that under the 
proposed system passenger ships, because of their smaller 
displacement, would have an undue advantage over vessels 
carrying heavy cargoes, and also that it would be im- 
possible to obtain the concurrence in it of foreign govern. 
ments. But Mr Rothery’s reasoning is very cogent, 
and it will be well to have the opinion upon it of the mer. 
cantile community as well as that of the Commissioners, 


Tue Harvest-Year 1880-81.—Estimates of the wheat 
brought to market in the harvest-year 1880-81, which 
roughly covers the period of our last year’s yield, are now 
available; and there can be no disguising the fact that 
they indicate that last year’s wheat harvest was much 
more under the average than at the time was supposed. 
A year ago Mr Lawes was inclined to place the average 
yield at nearly 30 bushels per acre, but somewhat later 
Mr Kains-Jackson placed it at no more than 26 bushels, 
In reality, however, it cannot be shown that more than 20 
bushels per acre of home-grown wheat was ever brought 
to market; and, making all allowance for seed, the yield 
must have been far below what was then supposed. The 
tables, which during recent years have been supplied in 
our Corn Trade reports, furnish the following record for) 
the 52 weeks comprising the “ harvest-year” in each of 
the past four years :— 


1877-3. 1878-9. 1879-80. 1890-81. 

ewts. ewts. ewts. ewts. 
British wheat brought to market 35,000,000... 43,300,000... 24,700,000 ... 28,500,000 
Net imports of foreign wheat ... 61,000,000... 59,100,00 )... 68,000,000 ,.. 67,300,000 








96,000,090 .... 102,400,000 ... 92,700,000 .... 95,800,000 

Roughly speaking, the hundred-weight is nearly two 

bushels, and about 40,000,000 ewts nowadays represents a 

good average harvest. From this, therefore, it would 

appear that last year’s deficiency was something like 
11,500,000 ewts. 


Tue Work or rue Parent Orrice.—From the newly 
issued report of the Commissioners of Patents, it appears 
that the number of applications for Letters Patent during 
the year 1880 was 5,517, being 179 more than in_the 
previous year. Of these applications, however, 1771 
lapsed, owing to applicants having failed to seal their 
patents, and 73 failed from other causes, so that the 
actual number of patents secured was 3,673. The law 1s, 
that patents become void at the expiration of three and 
seven years respectively from the date at which they were 
granted, unless a payment of 501 before the expiration of 
the third, and 100 before the expiration of the seventh 
year, be made; and it will be seen from tha following table 
that the enforcement of these heavy fees causes a gradual 
weeding out of the patents in force. 


el 


| | | No. of such| No. of such 
No.of | No.of No. of such No. of such ‘ re kent inforee 
i i in : 
ps | yotenhe ‘sedammet ooniae ‘to end of on + 
tions for; Sealed _ Final | in foree to |7th Year by 1sth Tone 
Patents. | thereon. Specifica- | end of 3rd |Paymen 


Years. 























| tions. | Year. 501 Duty. eRe V 
——— swore 230 
870 ....,. 8,405 2,180 40 2,140 738 
1871 ...... 3529 | 2376 | 33 | 2,338 819 < 
1872... 3970 | 2771 sr. | s3738 853 231 
1878 ...... 4294 | 2974 ei 856 
1874...... 4,492 3,162 58 | 8,104 953 
1875... 4,561 $112 | 63 3,049 895 
1876. 5,089 | 3.435 6 6| 3387 947 
1877 ...... 49 3317 | 58 | 3259 981 
1878... a3 | 3509 | 71 | 3488 
1879 ....., 5338 | 3524 | 60 | 3468 
188)... 5517 | 370 | 67 | 8673 


There is, of course something to be said in favour 9° 
regulations which lead to the dropping of unremunera pe 
patents. But when it is noted that last year the ico 
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of the Patent Office amounted to 189,£88!, and its expen. 
diture to only 44,5977, and that from the Ist October, 
1852, to the end of 1880, a surplus income of 2,041,160] 
was realised, it is evident that the charges made by it are 
far in excess of what is necessary. The cost of patents is, 
in fact, so heavy, as to make it absolutely impossible for 
the poor inventor to reap the reward of his skill and 
ingenuity, and a system which opeiates thus is alike un- 
just and injurious. 








Foretqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Setember 1. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follows :-— 
DEBTOR, 


oat, 1, 1881, Aug. * 1881, Sept. 2, 1880. 
c c 
Capital of the bank..........0 182,500,000 0 ... 182,500,000 0 .., 182,500,000 0 
Profits in addition to capi- : 
= (Art. Law of June 9, 
WE) eeticcccceevdcctans 8,002,313 54 .. 8, oad 
Reserve of the bank and tts ; oe ern ys 
RORTOINEE vi. ccssnw sees vo sivece 22,105,750 14 ... 22,105,750 14 ... 
Reserve of landed property 4,000,000 0 000,000 0 wren % 
Special reserve ........scceceeees 10,078,583 27... 10,078,583 27 ... 10,300,000 0 
Notes in circulation ......... 2,556,898,830 0 ... 2,521,698,885 0 .,, 2,261,033,755 0 
(nterest on securities trans: , 
ferred or deposited...... 6,935,182 18 see 7,455,951 56 ... 5,283,754 47 
Bank notes to order, re- 
coipts payable at sight. 31,433,617 2 .. 32,693,859 0 ... 45,792,994 57 
Treasury account current 
QETIOON vs caiacins caxcxiinten 459,163,920 62 ... 464,997,336 71 ... 303,035,929 43 
Ourrent accounts, Paris...... 351,689,675 66 ... 377,051,945 69 ... 332,827,068 60 
Do branch banks ........+008 48,153,073 0 ... 43,577,762 0 ... 56,277,616 0 
Dividends payable ..........0 3,653,712 0 3,988,731 0 2,629,778 0 
Bills not disposable ......... 5,904,551 18 .. 536,514 79 .., 605,887 44 
Discounts and sundry inte- 
5 icheca coguunindindeicivnwioth 9,039,876 81. §,150,556 88 ... 4,228,725 36 


WAGER psiiveccecicssvricces 2,612,376 16 ... 2,612,376 16... 1,182,913 41 
Reserve for eventual losses 
on prolonged bills ..... ° i wi ig ove 2,146,583 27 
SUNATICS ..0..0c0000 ecenpaebeensnuk + 17,049,349 51 ... 14,708,756 95 ... 21,116,650 31 
OUND: iaccieds sesseee 3,719,210,811 4 .,, 3,704,159,322 69 ... 3,263,064,719 54 
CREDITOR, 


Cash in hand and in branch 
WD ahivdimneaie ccs 
Commercial bills over-due.., 
Commercial bills discounted 
in Paris not yet due ... 
Commercial bills, branch 


c f c f e 
1,857,632,774 82... 1,868,356,384 74 ... 2,010,870,396 82 
4,992,864 82 ... 100,819 86 ... 815,736 32 


547,941,124 32... 557,923,098 83... 318,534,910 87 


PARED: sss0-s5nsnceddumlasccamie 576,449,343 0 .. 542,008,728 0 ... 389,854,361 0 
Advances on deposits of 
BaOe  oiiiesrn aun 40,047,400 0 ... 44,228,400 0 ... 12,772,400 0 
Do in branch banks......... 1,961,800 0 ... 1,887,600 0 + 1,600,200 0 
Do in public securities... 191,456,281 50... 177,777,82015 ... 76.713,500 0 
Do by branch banks ...... 93,961,189 0 ... 95,567,250 0 ... 60,524,400 € 
Do to the State (Conven- 
tions, June 10, 1857, and 
_ March 29, 1878) 0.2... 99,608,000 0 ... 99,608,000 0 ... 60,000,000 0 
revernuent stock reserve. 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do disposable .......cccesses 99,626,231 53... 99,626,231 53... 99,590,909 33 
Rentes Immobilisées (Law 
of June 9, 1857) .......0 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,110,643 0 .. 10,110,540 0 ... 10,275,100 0 
Cxpenses of management... 2,002, oe 1,666,596 91... 1,843,312 88 
Employ of the special re- 
nd SE ee PAR + 10,078,583 27... 10,078,583 27... 10,300,000 0 
Italian silver coin ....cccsse 850,000 0 ... 48,850,000 0 ... 65,730,931 70 
IIE IOO sstintinisdciarenansieis dis » 31,515,830 24 .., 33,393,519 26... 30,657,810 48 
WOU hs bibeccsiel 3,719,210,811 4 ...3,704,159,322 69 ...3,263,064,719 54 


The above return, compared with that for the preceding 
week, exhibits the following -changes :— 


os _ INCREASE. Francs. DrcrEasE. Francs. 
tanh 35,199,945 | Treasury account ............+ 5,833,416 
MOCBAR  « decracienn sumtandl 24,458,641 | Private deposits...............-.. 20,801,959 

CHEE cctitnrnidenniinbeensibivenmaieg 10,723,610 


The increase in the discounts would be larger but for the 
bills which run. off yesterday, the last day of the month. 
There is no demand for bills under the official rate, and most 
of the paper goes to the Bank. The monetary difficulty, 
which had long been predicted, is now manifesting itself by 
many precursory signs. One may be remarked in an entry 
of the Bank return, which peierelly passes unnoticed, that is 
= “commercial bills overdue,” or, as it appears in_ the 
tench text, “bills due yesterday to be received to-day.” 
; his represents bills not met yesterday, and to which i 
our hours grace is allowed, and which amounted to nearly 
ve nuillions of francs. The greater part have, no doubt, been 
taken up to-Cay, but that the sum should be so large shows 
great stringeney in trade. This is confirmed by the expe- 
rience of the small banks which collects bills and accounts 
of commission, and which complain of the difficulty 
r aoe in money. The quantity of paper floated by sma!l 
_ 7 firms is, besides, unusually large. The banks themselves 
aude Et the pinch, and the foreign bills offered to create 
2of 97 for the settlement drove the London exe e back to 
‘‘c. There was a little recovery to-day to 26f 28e., the 

on mrements having been in some measure supplied. 
Ports of gold have not been large during the week, 
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metal has been sent away in small sums in all directions to 
America, Spain, Austria, H , and even Constantinople. 
The bank has lost 8 millions, notwithstanding the reluctance 
with which it parts with its gold. Coin is disappearing from 
the circulation, and a firm which had an collie for 10,000 
yom enone for Vienna had some difficulty in executing it. The 
gold remains in the country, but, as usual, on the first appear- 
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further advance in the Bank rate being annowuced, there was 
a little recovery in the Bourse, which continued to the close. 
The making up prices for the settlement of Rente, however, 
show a fall of 2 in the 5 per cents., and 14 in the loan, com- 
pared with the August settlement. The fall in the old threes 
was Only 4, but in each case the rate for carrying has to be 
added. Six percent. for 5 per cents., and 8 per cent. for 
Bank of France shares, were paid to-day for the continuation 
of purchases. With the exception of Bank of France shares, 
all prices have given way, as will be seen by the following 
table, with the variations in the week:—Three per Cents., 
85f 65c — 15c; Redeemable Threes, old, 87f 10ce — 35¢; New, 
85f 65¢ —30c; Fives, 116f 25« — 1f 374c; Italian, 90f 15¢— 
65c; Austrian, 81f 60c — 60c; Turkish, 17f 25c — 60; 
Egyptian Unified, 398f 75¢ — 6f 25c; Preference Bonds, 
498f 75c — 6f 25c; Bank of France shares, 6,040f + 70f; 
Banque de Paris, 1,257f 50c — 11f 25c; Credit Foncier, 1,625f 
— 22f 50c; Union Générale, 1,680f — 5f; Laender Bank, 920f 
—15f; Paris Gas shares, 1,542f 50c—2f 50c ; Suez Canal, 1,855f 
— 30f; Panama Canal, 525f; Northern, 1,977f We — 
22f 50c ; Western, 870f =; Orleans, 1,355f — 2f50c; Eastern, 
s25f + 5f; Lyons, 1.772f 50e — 27f 50c; Southern, 1,265f — 
7£ 50c; South of Austria, 325f — 1f 25c. 

A question of responsibility was raised in a suit just 
lidard bette the Civil Court of Le Puy. The Société Géné- 
rale has a branch in that town, and one of its clients there 
recently gave orders for the purchase of thirty Hungarian 
Crédit Foncier shares, to be bought in Paris, the order tu be 
transmitted by telegraph. The telegraph clerk wired 
“hundred shares” instead of thirty, and the customer, refused 
to take delivery. The Court has given judgment that the 
Société Générale was not responsible, and that the customer 
must take up the hundred shares, as the jurisprudence of the 
French tribunals considers errors in telegraph messages as 
cases of vis major, for which the Administration is not hable; 
the purchaser has no redress. 


The ordinary Budget for 1882, as voted before the 
romulgation of the Chambers, amounts to 2,856,535,223f 
(114,261,4087) of receipts and 2,854,232,905f (114,169,316]) of ex- 
penditure. Compared with the estimates for 1881 there is an 
increase of 92,567,034£ of income and 90,832,482f of expenses. 
To the increase of receipts Custums contributed 26 millions of 
francs; wines, spirits, &., 43 millions; railway duty 11 
millions, and tobacco 8 millions; in the augmentations of ex- 
penditure Public Instruction takes 42 millions, Agriculture and 
Commerce 12, Home Affairs 8, and Posts and Telegraphs 7. 
The supplementary Budget from special resources amounts to 
461,136,000f (18,445,4401), or 181 millions less than for 1881, 
but the credits for the liquidation account of the army and 
navy (reconstitution of war material, fortifications, <c’, 
amounting to 226,259,928f, will be subsequently provided for | 
by a special Bill. In addition to those two Budgets there is 
that from special resources, amounting in receipts and ex- 
penditure to 413,255,957f (16,530,2381). The credits voted on 
account of the next issue of redeemable Rente already amount 
to 617,987,979£ (24,719,5191). Inthe meantime this expenditure 
will be covered by the floating debt. 
A provisional return, subject to rectification, is issued of the 
mineral productions in France during the first six months of 
the year and of 1880. The totals are as follows: 


~ 


ie 


ance of scarcity or premium, the public begin to hoard. The : i 

reserve in to-day’s return was composed as follows :-— jee 

September 1. August 25. “32382 

francs. francs. £% See 

Gold... ve 613,558,661 oj... 622,353,771 ay OEE | 
Silver ......... vee 1,244,074,112  ......... 1,246,002,613 Lys eh 
cnontitinasinatpsinension cap a} 
Total ...... 1,857,632,774 ......... 1,868,356,384 a tie tf 
The receipt of better prices from London to-day, and no $ ie Bs 
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1881. 1880. 

Tons. Tons. 
CORB: ri Gai drantne 9,391,233 ...... 10,013,797 
Te Cagt 10OU isis cccecene 981,742 ...... $85,767 
Fed FRR sic... cveccenceee 18,392  ..... 18,310 
Wrought iron ...........- 409,958 ...-+. 37 3,400 
Sheet iron............0+0+++ 74,846 ccnee 73,278 
Steel rails.........0-.0+-6+- 148,596 ...... 144,020 
Baz steel .vvcevesves-ccevss 49,808 48,200 
Steel plates .........<0-+++ a 9,233 


The Débats, in reproducing this return, remarks that it proves 
what little aintinen there is for the complaints heard f as 
the iron trade. The ironmasters were never more busy t -_ 
at present, and the execution of M. de Freycinet s a 
public works ensures them orders for along Smee ve % a 
been pretending that their existe 
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a long agony, and that the admission of foreign goods at any 
rates of duty would lead to their immediate extinction. The 
Débats only desires that other branches of industry were as 
prosperous as the iron trade. The production of coal dimi- 
nished, but the first six months of 1880 was an exceptionally 

ood period, the output then exhibiting an increase of 
7 900,000 tons on the same half of 1879. 
The Union Financiére, one of the mushroom companies, 
which have recently sprung up, has just collapsed by the 
flight of its founder and director, who has since been heard of 
in London. Financing newspapers and speculations on the 
Bourse were the immediate causes of the disaster. 

The Paris Bankers’ Clearing House returns for the month 

are as follows :— 


’ 


francs. 
August, 1881 .........cececccereeeereeseees 387,752,669 
POs BODE, nnn cainsensiinsesnsténgavntenachs 381,251,772 
RUMAH, TODD oicsne vsensccssececesesssosess 287,949,213 


Se 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 31. 


The ninth International Corn Market was opened in the 
great Rotunda on Monday. The president of the Inter- 
national Commission, in the opening speech, expressed opinions 
in favour of free trade. He explained that the institution of 
the International Corn Market is of the highest value, because 
of late the opinion has begun to spread that every 
country should produce what it requires and con- 
sume what it produces, an innovation which would 
damage agriculture more than any other branch of business. 
Farmers are not anxious to sell to their countrymen—they 
are, above all, anxious to obtain the highest possible price. 
The opening of the market was looked forward to with great 
interest, because an artificial rise in the price of corn, which 
began at New York, must necessarily be either confirmed or 
rejected on the day of the opening. The (orn Market would 
decide if the American speculators were to triumph or lose. 
For the same reason the reports of the harvests of all the 
diverse countries had been collected with the greatest care. The 
market was attended by persons from all the countries of 
Europe, and the report of the harvests in all parts of the 
world read aloud by the vice-president was listened to with 
extraordinary attention. It would take us too long even to 
give ashort extract of the report read, but we will give the 
reader a table of the chicf results of all the harvests, both in 
Europe and America. The figures are quoted above and 
below 100, which represents a good average harvest :— 


Wheat. Rye. Spelt. Barley. Oats. 
MII: sis deusdssdesaeescoveesise' ate CR nk ee ee en ne 
Saxony iccpeedssececer™ ae 100 — 100 100 
Bavaria, Upper and Lower... 102 100 — 90 80 
“ Franconia, Suabia.. 100 ... 110 ... 100 105. 98 
»  Palatinate,Wetterau 78 ... 83 a 78 68 
IR hs s<acghcscatvasaiy ee eee ee 80. 80 
ONS occas BR 5 90 100... 90 
ct Ete. ; ane os 100. 90 
OIA noi csisceicsescassces RO ee ee - — 95 
Denmark......... suvidssksbammass ec — 80. . 85 
Sweden and Norway ......... ae... ae - a 93 
| ae le = 100. 106 
Hungary ee es. - 84. 85 
BU EOD oss evssactes cesssoees Se ae _ _ 75 
re | ae _ ~— oe 
ee, ea = 5d 55 
eee RS = o —_ 
IL sic ccktca cia takinasossise Oe “ace, ee 100. ... +100 
Great Britain and Ireland... 90 ... — = i. 80 
Russia, Eschland ................ 98 ... 112 — a8...) 
ee wit Teen eX 78 
os ION oasis csv ven AT a 110 110 
0 Re Se ee 100 105 
a ee ee 1200 .. — 115 115 

» Southern (winter 
wheat) suctud ae 12200 .. — 125 120 

» Southern (summer 
GOOD © sic ccecndave _ _ _—_-_ woo 
» Bessarabia gah psseie gS, ecco cos 80 ... 100 
Roumania, Lesser Walachy... 42 ... 47 _ os . 2 
* Great ¥ 2 60 = atic 
ee le — 2 4... 70 
Servia eis as See, ak: a ee | oe 
America’s harvest for 1881 consisted of 400 million bushels 


of wheat against 480 million bushels in 1880, and 1,400 million 
bushels of maize, against 1,536 million bushels in 1880. As 
to the results of the Austro-Hungarian harvest, the secre- 
tary-general of the Cornand Flour Exchange gave some details 
which are more interesting than the simple figures in the 
table. According to this report, Austria produced one million 
hectolitres more wheat than a good average, on an area of 
1,010,000 hectares of cultivated ground. Hungary had sown 
2,600,000 hectares of wheat. But the harvest suffered severely 
through floods and other disasters, so that the damage must 
be calculated at 3} million hectolitres, which is as much as the 
Hungarian harvest remained below the average. Hungary’s 
| milline of rye isa good average, which was produced on 14 
million hectares. In Austria about two million hectares of 
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rye were sown, and the result was more favourable than jn 
Hungary, having been twomillion hectolitres above the average, 
The results of barley were under the average both in Austria 
and Hungary, by about 13 or 2 hectolitres. The harvest of 
oats was weak in Hungary and excellent in Austria, so that 
the total results were a good average for the monarchy. 

In the middle of last week the Austrian Credit Anstalt pub. 
lished its account of the business done during the last half. 
year. Although its returns are considered an important 
event on ‘Change, and although they proved the net profits to 
have been 183,975 florins higher than during the first half. 
year of 1880, still the publication of the accounts passed 
almost unobserved. The net receipts of the first half-year of 
1881 amount to 3,104,033 florins, equal to 154 per cent. of the 
nominal capital, against 2,920,058 florins for the first half. 
year of 1880, that is 14 6-10 per cent. The net profits from 
business done in shares of other institutions of credit are 
comprised in the total sum only inasmuch as the business 
was entirely finished at the end of June. The total sum of 
the profits does not, therefore, comprise those that will be 
obtained from the following undertakings: the conversion of 
the Hungarian gold rente to rente at 4 per cent.; the sale of 
the last six million florins worth of Theiss bonds; the last 
twelve millions of Hungarian note rente at 5 per cent, 
and the sale of the property of Pardubitz. It is 
interesting to compare the net profits made by the Credit 
Anstalt during the last fourteen years, in proportion to the 
nominal capital, and the amount at which the shares were 
quoted :— 





-———— Interest paid———_, 


According to 
the price at According 
‘which the shares to the 
were quoted. nominal value. 
% 

RE eons ckcocsbecannteeceess Ue .  axcsarcweecemes 7:20 
WE oc vin cocueevcasasconeieees OEP Aiisatiiheen 8'89 
I nic as cop ake ee seeks DOD > dxincncscinne 18°70 
ic iiss dkna nthe nucteasansuaes TOO. beeches 18°34 
Sa i twat eceneckt caakneee OE . -ainsunsncbnadas 19°87 
hs id iia Saecmnamueteeusen CRO cintvestnnes 21°16 
TD Shs wkcnaccescascetecssbvcctece BOO  cdasvesvsins 6:14 
PU Pveks Wes uuretaatenisec ne B= seiccadiaetoss 8°65 
BOP cacnicechkoseheeceaueuhaksan eM dawacen sees 6°46 
NUE ticnecsaadisuMiescaieusscabas WOO: . sidasmadsniee 2°74 
oy Ba een eee ne Be dvesivcnecccion 11°69 
MONOD wiScv tors thsecvdecsace ieee OS Alki cecccckaars 13°03 
BEEN cn dcenetisexhpeedKhe vale askins CBD 155 iscasacote 16°92 
POD ivcinidanincntivcientomatis SIO  ccdawivecslee 14°60 


The Hungarian General Bank of Credit also published its 
half-yearly accounts. The net profits amount to 801,185 florins, 
that is 16°02 per cent. of the capital, against 528,348 florins, 
that is 104 per cent., during the same period of 1880. The 
highest profits ever taken by this institution were those of 
the first half-year of 1879, amounting to 1,003,895 florins, or 
twenty per cent. of the capital. At that time the Bank's 
steam corn-mills did a great deal of business—whilst they 
have been greatly damaged during the two years by the 
introduction of the duty on corn and flour in Germany. ' 

The German Census Office has just published an abstract 0 
the foreign commerce of Germany in 1880. The value of - 
imports for the year amounted to 2,876,400,000 marks, and 0 
the exports to 3,099,500,000 marks. . x ‘sed 

The Banks of England, France, and Belgium having rails 
their rate of discount, the German Imperial Bank was *h 
obliged to raise its rate of discount to 4 per cent. Besides the 
international cause of this measure, it appears that five 
million marks of gold have been sent across the Russian frontier 
to the Russian provinces, probably for corn purchases. % 
fact of the rate of discount having been raised, and the 
stringency of the money market, caused stocks to fall con- 
siderably. 





Correspondence. 


POPULATION, INDUSTRY, AND WEALTH. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—The census recently taken suggests the idea . - 
paring the population, industry, and wealth of the me 
Kingdom at the close of the last three decades, to a ss 
there be any foundation for the vague rumours afloat his 
this country is losing ground. It will be sufficient Sead 

purpose to take the Parliamentary returns on the follo 
six heads :— 


Se 


1860. 1870. 1880. 

Population ........c.cccce00.-. 28,778,400 31,205,400... 3 

Iron (pig)............ --eetoms 3,827,000... 5,968,000... Arann 900 

ON 56 SS BA a 80,043,000 ... 110,431,000 ..._ 1 "900,000 

Cotton consumption... | bs 1,141,000,000 ... 1,101,900,000 ... 10 980,000 

Exports (British)...........2 135,890,000 ... 199,640,000 273046, 000 
ed incomes............ £ 335,188,000 ... 44,920,000 573, 


The increase in every item of industry and wealth has ay 
far superior to that in population, showing most indispyt m4 
that our people are becoming rich and more producti 


rr 
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‘every decade, in spite of the common impression, and except- 
| ing always the agricultural interests, the loss in the latter 
being just balanced by the growth of our shipping. In order, 
meantime, to understand more clearly the development of our 
mineral, manufacturing, commercial, and monetary interests, 
it may be well to give the ratio per inhabitant at the above 
epochs, Viz. :— 


~ 1860. 1870. 1880, 
GOO: vcsdicctaddeaciens, coothiteateds Tee ee cscs a oiet. 415 
CODE is sions cade carmnivce- wide aanoencies cewts ets: sees Fie te ddiews 85 
OIE. 9. dag teaches cuaee as ccakcovissens Ibs as a. 42 
WROOUS high hss sn ccts inn value a oe 130/ 
Assessed incomes  .............cseceoee 112 128 ...... 141 52... 161 15/1 
Savings bank deposits ............... ae — 45) 


Thus there has been a general improvement, amounting to 16 
per cent. since 1870, and 42 per cent. since 1860. And, 
although our income from agricultural and pastoral industries, 
taken together, has declined 20 millions sterling in the last 
ten years, it is fully compensated by our maritime carrying 
trade, viz. :— 


: 1860. 1870. 1880. 
Tons CATTICR ......1....ccccceeeee 12,600,000 ...... 36,300,000 ...... 52,200,000 
Ratio per inhabitant ......... Oe seat 0°97 amass ‘SL 


1 
In fact, the industrial activity and wealth of the United King- 
dom present a very favourable picture, and if we have to work 
for smaller profits than before, it is because other nations are 
now enabled to compete with us by reason of the facilities 
that we ourselves have given them in an improved carrying 
trade. We have built railways in many countries, and marked 
out numberless new routes on sea, thereby deriving great 
profit in one respect, but enabling our neighbours also to send 
their merchandise to the best market. If we sum up the 
export trade of the principal countries during the past twenty 
years (except Germany, for which returns are wanting), and 
compare the average with the returns for 1880 (or 1879 where 
no later are published), we shall find the result as follows :— 





Average Exports, 

1861-1880. 1880. Increase. 
; £ £ % 
Gogh Mesteie...i. disisctectien tesa 193,100,000 ...... ,060,000 ...... 15 
WEOMOE Win itss +. +s. Seeblalescethboannae 9,200,000 0... 131,040,000 ...... 5 
WOE icirscsatsndsstnustesiveukanehee 430,000 ...... 43,170,000 ...... 25 
BGR aisiisinesscevnideiteidasaiecevedins 12 GI... venaas 59,900,000 ...... 37 
SOORTOINE | cescciscncacchiakladsideescccidien?’ I cclicss 48,220,000 ...... 37 
SONI * foeccciscs-ccccsunscadeasntccaee, <a ihacada 47,600,000 ...... 42 
MND ss cotusisncincecscoxathtactionaal 61,820,000 ...... 53 
595,680,000 ...... 614,810,000 ...... 22 


These figures are by no means discouraging, for it is needless 
to say that everybody knows how difficult it is to keep up a 
high ratio of increase on large amounts, as in the case of 
Great Britain. Moreover, Italy and Austria having entered 
on a period of commercial * renaissance” after their long 
troubles, it is not surprising that they have risen rapidly in 
products. The decay of French trade is so remarkable that 
it may afford a lesson to other nations; and the decline con- 
tinues, for while our exports for the first half-year of 1881 
show an increase of two millions, those of France have fallen 
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three milliens sterling, viz. :— 
Half-Year, Half-Year, 
June, 1880. J — 
£ 
ETI UO ii cid cccnctendonsis 107,633,000 ...... 109,308,000 
PiGea C60 Bo. 67,210,000 ...... 64,120,000 
Excess of British ............... 40,423,000 ...... 45,183,000 


It would be manifestly unfair to compare the relative increase 
of exports in the United States since 1860 with that which we 
have had in the United Kingdom. The enormous increase of 
population, coupled with the revival after the war, place that 
country in such favourable circumstances as muy be con- 
sidered exceptional. Still, it may be well to remind grumblers 
in England that the value of our exports, per inhabitant, is 
double that of the United States: the ratio for the latter 
country was 67 shillings per inhabitant in 1880, and a century 
may elapse before it reaches the present ratio for Great 
Britain. 

The present rumours of England’s decline are about as well 
founded as the speeches in Parliament, in 1819, on the 
“impending collapse of the British Empire, because the 
National Debt was more than all the gold coin in existence.” 

MicHaEL G. MULHALL. 
8i Park street, Grosvenor square. 





THE EXCESS OF BRITISH IMPORTS OVER 
EXPORTS. 
TO THE EDITOR OF THE ECONOMIST. — 
Sir,—Any argument drawn from the proportion between 
€xports and imports is of little interest, unless we could 
climinate not only the amount received as income from 
foreign investments, but also the amount of foreign invest- 
ments newly made, or sold out, in any given year. 
€ movements of the principal of such investments must, 


|in all probability, play a greater part than the movements of 2 aaa 
leergmerent upon ines me the Economist bases Naa Notes issued ......... 38,272,210 —— as — 
“ ‘ , " 7 d e er securilies...... . 
= atoee upon the latter, whilst silently ignorimg Gold coin & bullion.. 22,522,210 
If we were very prosperous, and all our industries so fully Silver bullion ......... “ve 
and profitably employed as to make our annual surplus of 279 210 | 38,272,210 
s*Vings enormous, it is clear we might go on for twenty 88.272. a 
| Ib 10 SUR WE EN Se 
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| years exporting fifty millions per annum more than we im. 
ported, and that such a result would then only prove the 
rapid growth of our wealth invested abroad. Yet we are! 
accused of being fools, because, having seen and felt an 
approximation to this state of things in former prosperous 
years, we cannot help pointing out with regret that the recent 
relative decline of exports is owing to the partial stoppage of | 
our industries by foreign tariffs, which has pro tanto dimi- | 
nished our savings, and consequently our progressive foreign | 
investments. 

According to the arguments of the Economist, had al 
machinery during 1878, 1879, and 1880 been fully employed, 
and had we so earned in wages and profits 50 millions per 
annum more than we did—and had those 50 millions per 
annum gone out in foreign investments, and so increased our 
relative exports—all that would have been so much matter for | 
regret, since it would have reduced the proportion of imports 
to exports, and consequently che evidences of our wealth and 
prosperity. | 

We fair traders think quite otherwise, and we are further | 
convinced that there may be a stoppage of our agricultural 
industry by irresistible foreign competition, and of our 
manufacturing industries by the repressive effect of high 
tariffs, which may for ten years together cause a relative 
diminution of exports as compared with imports, which shall 
indicate national adversity and diminution of wealth, and not | 
national prosperity and increase of wealth. 

The truer test in either period would be the general com- 
plete employment of our agricultural and manufacturing in- 
dustries, or their partial and unprofitable employment; and 
the latter has been notoriously their condition during the 
years of the greatest relative proportion of imports.—I am, 
Sir, your obedient servant, W. Farrer Ecroyp. 

Lomeshaye, Burnley, 29th August, 1881. 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue, 
between April 1, 1881, and August 27, 1881, as compared 
with the corresponding period of last vear :— P 


REVENUE AND OTHER KECEIPTS. 
} 
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! 
| Budget | april 1, | April], | Week | Week 
| Estimate | 1881,to | 1880, to a Bs 
| Aug. 27, | Ang. 28, . Ang. 27, | Ang. 
jfor 1861-2) “1381. | 1880. 1381. 1330, 
Balance on Ist April, 1881-|  £ | £ S Te ae: 
Bank of England............ | si | 4,628,026 2,552,454 os | ous 
Bank of Ireland ............ 1,295,036 740,974 “s 
| 5,923,662 , 3,273,428 
REVENUE. ——— = ee 
CHIBI dacccescotcciidcsessenstens 19,180,°00 7,464,000 | 7,314,000 | 385,000 | 354,00 
POND 5 sccseckcsssnckeccagenccionens | 27,440,000: 9,984,000 | 9,876,000 | 417, | 382,000 
RRs ccasceccictovederdvacionses | 12,290,000 4,987,000 4,808,000 239,000 217,000 
Land Tax and House Duty... 2,760,0C0, 615,000 605,000 5,000 ee 
Property and Income Tax.. 9,540,000. 2,604,000 | 2,148,000 49,000 | 000 
Post Office ............2 ioewaseee 6,300,000 2,960,000 | 2,858,000 | 100,600) 100,000 
Telegraph Service .............- 1,600,000, 695,000 | 695,000; 70,000 70,060 
Crown Lands ................-+- 390,000} 125,000 150,000) 25,000 2,000 
Interest on Advances for, 
Local Works and on | 
Purchase Money of Suez { | , 
Canal Shares............... | 1,200,000, 527,425 530,759 57,000 | _nil, 
Miscellaneous .............+...- 900,000, 1,655,166 1,849,542 40,047 | 278,301 
Revenne ..scccsssssessssssse "85,100,000 31,612,591 30,834,301 | 1,330,104 | 1,463,301 


Total, including balance... vevsee 87536,253- 34,107,729 | 
The expenditure during the same period amounted 
34,393,422), as compared with 33,502,308! in the corre- 
sponding period of last year, the issues during the 
period being 663,3571. : 
During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of [re- 


land as follows :— : 











Bank Bank 
of England. of — — 
& - > 
Balances on Aug. 20 ... 1,796,066 ... 798,900 2,594,966 
— Aug. 27... 2,263,206 ... 871,970 3,135,176 
Increase ............ 467,140 73,070 540,210 





Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


y ictori . 32, for 

Aw Account pursuant to the ict 7th and 8th Victoria, cap. 32, 

the eeu onlin on Wednesday, the 31st August, 1$31. 
ISSUE DEPARTMENT. 
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2 1108 THE ECONOMIST. | Sept. 3, 1881. 
‘ a Sugg arn erouegeeal aaa ote = 
pe ix BANKING DEPARTMENT. The amount of the “ other deposits,” compared with 
a0 £ Ps ee # the “other securities,” showed in 1871, an excess of 
‘s Proprietors’ capital. ry — 14,663,649 | 9,610,1497; in 1878, an excess of 1,744,0527; in 1879, 
eee eeeeeeeeeeeeereee ’ ’ e 
‘ een" oe Other securities...... 22,660,904 | an excess of 13,059,4051; in 1880, an excess of 6,810,242), 
gee i cluding Exchequer Notes s.ssesssseseeeese 11,583,915 | In 1881, there is an excess of 3,580,338/. 
" ings’ Banks Gold and silver coin = =——- 995,151 In 1878, the fact that the Bank was charging 7 
it Savings » 5 : per 
va Commissioners of cent. for loans brought back some money from the pro. 
f* £5 a. Debt, ray 5.1se0e7 vinces as well as bullion from abroad. Discount rates in|| * 
fe a € Bs vidcen accoun ghey e e 1 
: ; Other deposite. ...... 26,241,242 the open market were for the time rather easier at 41 per 
tees Seven-day and other cent. ; ; 
, ee . 243,531 In 1879, the discount market was slightly easier at 11 
ney eee 49,903,619 | Per cent. for best paper in the face of a drop of 604,000/ 
Dated Sept. 1,1881. F. MAY, Chief Cashier. | 2 the Bank reserve, and gold withdrawals for New York. 
: THE OLD FORM. In 1880, the market rates for bills advanced about } 
& . . . . 
» 4 The above Bank accounts would, if made out in the old | per cent. on the shipments of gold to America, and a cal. 
ey form, present the following results :-— culation of the Treasury department at Washington that 
& SI LiaBiLITiEs. aie: | ae. 9g 501.553 | #2 average of $4,000,000 weekly in gold might be expected 
i ior ine ling 1 PROB eee eeeeeeem Fee eevee =O, wr . ° e - 
; ¢ oo manmaesdene. 26,931,826 | Coin and bullion ..............._ 23,517,361 | to arrive in New York during the following two or three 
‘ #4 peeneente ihewdebiccanaain . ones months. 
i ; rival BPOBItS.......0006 eeeeee ‘ , . . . . . 
yenk ts ae er <r rine a the mesg og in the noone 
» tit The balance of Assets above Liabilities being 3,713,759, as stated in the above | the andermentione continen an merican ban 8 for 
es BE account under the head Rest. ‘. the latest week published compared with the previous 
‘ss FRIDAY NIGHT. tat "ws 
; 2 last | Statement :— 
i § The preceding accounts compared with those of last BANK OF FRANCE. 
ee week exhibit :— a at | Sept. 1.) Aug. 25. | Increase. | Decrease, 
e Increase. ios tae Cesk ASSETS, manaene | nd a as £ inet 
¥ * 2 eee Od ede ccccereccescoscoseoosescseveccecs 5 , ' eee | ’ 
(eee : ; ; ils)... ee. CC OR * iat Government securities..................... 14,104,000 | 14,104,000 wee foes 
eee ES: ne aera easels eke Me Se eee 158,782 | Private securities 57,872,000 | 58,779,000 | 1,008,000 | 
ak a OR cso, saat cceeses accesomeeern : NT cous vasalvos a IABILITIES, 
74 5 aster ret ee ee 2d “Rieter ed coat idles heee '102,276,000 100,868,000 | 1,408,000 |... 
Goon gs 2 2 overnment ROCTATIVICE .cccccccoscevcccosssecesvoseccesvsseosecce ae G ea i 18366000 | 18599'000 | 933°000 
2, 2e I SIO, ain, vedhes vouniens cecebennenehienivionbeoninbebione SCAGTEL:. stwscte esse ase xovernment deposits «......+ freee renee 00, p cree vee Ls Soe 
Tee te NS ec ce RE a eae ial ; et ee eerie 234,601 | Private deposits....................0--.s0re 15,993,000 | 16,825,000 | 832,000 
Lei fat ae eas 
; Se RNS Beas Becs\ciiaicdin ug bicibsthkadands aspsaneesbapigie eisalenaetes DOD decensezcces rs * 
4 4 ti, ef PRON serivs:sorinsiecne sothiincetsnaiellitacgbiiedimialioiieesthAlitsani ibis Seaaanel 345,981 ______—_sSIMPERIAL BANK OF GERMANY. ee ee 
see hee) The following 1s the official return of the cheques and Aug. 23. | Aug. 15. | Increase. | Decrease, 
‘tar Bek y 5 : ° - ASSETS. £ £ oo. £ 
TL SAs: bills cleared at the London Bankers’ Clearing House :— | Goin and bullion «.....e.-ssceccsssseeeeoe | 23,193,000 | 28,435,000} ... | 242,000 
Pe aoe oA ae eet ee ee Le and AAVANCES ....44.....0000005 | 18,372,000 | 18,221,000 | 151,000 | 
ate tek }] IABILITIES. 
Tees 2 yg im €6Cly seni. Te Notes in circulation .............ce..ce000e 35,630,000 | 35,510,000 | 120,000 oe 
5 eS tes £ | z£ | £ Current accounts ..............:.sseeee | 8,379,000 | 8,952,000} _... 573,00 
Pa aa Thursday ........ Aug. 25 | 14,911,000 , Aug. 18 | 19,288,009 ||Aug.26 | 12034000 | ———s—S—=~S SEER aM SAE. 
ae e4 —...... » 26| 14425,000 #19 | 19,507,000 ||, 27 | 11,685,000 EINES imran nn 
: +e Saturday .........|. 5, 27} 15,799,000 || ,, 20 15,209,000 | » 23 | 16,506,000 | Aug. 20. ug. 6, Increase, — 
. 2s > Moniay............ | » 29! 14,405,000 || ,, 22 14,953,000 1} 20 | *37,386,000 ASSETS. } £ £ | £ 2000 
: ee aan... » 30) 14,737,000 |) ,, 23 | 15,276,000 || ,, 31 { 19,452,000 | Coin and bullion .......c.....ccccceeceees | 10,722,000 | 11,571,000 |... =| 849, ” 
i bay Wednesday ...... | ., 31 | *63,350,000 | » 24 | 16,364,000 | Sept. 1 | 428,314,000 Discount “— BAVANCES .........0.0. 0.00 | 7,629,000 | 7,926,000 | = 297,00 
' wy —_—_—_———— || enn semene i] a IABILITIES. 0 bi: a 
: . Fetal... | 187,637,000 |, 94,597,000 || | _:117,377,000 | Notes in circulation ...........0ceeee | 16,280,000 | 16,653,000 | oe id ph 
1 ae oe * Half-Monthlv Settling-day. + Corsols Settling-day. DOPOMES isicscmsiie-odisnserservesss- assesses} 1,258,000 | 1,450,000 |... | SUL 
“ : ie ; é i A JOHN ©. POCOCK, Deputy-Inspector. NATIONAL BANK OF BELGIUM. i ee 
.ioas The following is the Manchester Bankers’ Clearing :— mre er Aug. 35, Aug. 18. [Tnorgase. Decrease. 
3 Aug. 27 Aug. 20 Aug. 28, ASSETS. , 
is 3 1 Iss]. 1830. RG ARNE, peancctens: o-ssrartncnens | 3,774,000 | 3,798,000; | 24,000 
(hed Manchester ........esses0e.se00s £1,951,029 ... 1,804,660 .. 1,863,367 Home discount ..........0....-0sseseseeees gro | pte | Sennen’ 110,000 
staga The following shows the amount of the Circulation, | Poreigm do, cnn } ene | 2,051, zr | 
; s ; oo . . ° ° . f 
;e5y 2 Bullion in both departments, Banking Deposits, Banking Cirenlation Pi ee csc hy eboc 12,698,000 12,742,000  ecalilil 49,000 
REP Securities, Reserve, and Rate of Discount, for three month | P&POstts ons iennnneen ns 2704000 | ETE 
Le Se ty eee 82] AUSTRO-HUNGARIAN BANK. Ree 
eeu as § ending 3lst August, 1881 :— ti eae a a Te 
. 5 4 & ae ——— a ee eee ee ge ” S. ” 2 £ 
3 : be RLS Goa Securities | ; i anor. | $3,000 18 116,000 15,000 
(ese 4 i ie _ Ge | Cirenlat’n secu 48 | Coit Quilon ..........:seersienssesdnes | 18,152,¢ 116, 000 
aa ee¢ : Coinand = infrom | (excludag — m | ‘$2 | Discounts and advances ..................) 12,226,000 | 11,965,000 | 261, 
ap ta +34 Date. Bunion, Abroad, or Sank Post Deposits. Banking | Reserve. | > = LIABILITIES. | 
pide REL we" | gut for)" Bits): | Depaxt- | [32 | Ciremlation neon snes | $1,502,000 | 31,080,000 | _ 422,000 
: > = & xport. | ment, x4 
Pia taP salle hiinaline-1 etn sciideagiaall panic BANK OF RUSSIA. 
tebe ta ; oi £ £ oe | % Aug. 22. | Ang. 15. saengnee, | pane 
Pia Paap es May 25, 25,952,924 23,000 in, 26,334,075, 32,541,153 35,055,929 15,368,819, 2 AssErs. £ £ 
; +2 yh . June 1, 25,919,935, 84,000 in | 26,761,795 32,406,286 35,360,925, 14,908,140) — Coin and bullion (at 7rs = 11) ......... 24,496,000 | 24,496,000 oe | 3.000 
elas me 8 7,000 ont 26,899,170 31,602,151 $1,693,511 14,752,939, — Treasury—Debt & expenses (9rs = 11) 50,346,000 | 50,348,000 | 7 
Tere: a. e 252,000 in | 26,301,009) 83,734,517 35,644,255 15,971,259, — LIABILITIES. | 
aE ES 3 as 150,000 in | pop ytes 33,482,907 | payee g 16,369,690, — Cireulation (at 9 rs = I......... ce 25,946,000 | 25,946,000 | 0. 
Pr, keaeree 81,000 in | 26,954,040, 36,129,100) 37,937,493] 16,030,879, =| <<< 5 1 
33 ; tre July 12/000 out 27/547.970 33,920,375| 368983241 15126432, — WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS Scicaae. 
er UP aes S even. 27,260,370) 33,471,233, 36,466,568, 15,143,373, — Ang. 27. | Ang. 20. | Increase. | Lect, 
Siac BE ae 10,060 in| 27,231,255, 33,135,497) 36,177,338, 15,115,431) — £ £ 94.000 
Pigs & GSE 256 152,600 ont 26,967,105 32,900,584) 35,990,906) 15,039,445 — NY acns catanicel op ndneen seeanspasseesetorsced 1,502, 1,540,000 +s a : 
REL ban Aug. J Bananas 644,000 out 27,667,525 31,420,487) 36,257,116) Spam — | Notes in circulation 3,211,000 | 3,203,000 | 8,000 |_ 
$8 8a4: 0) 24,673,742 466,000 ont) 27,391,175 29,919,939) 35,091,415) 13,032,567, — os eae 
Vee Lae 17, 24,551,973, 143,000 out 27,017,170. 30,370,911) 35,292'524| 13,284'803 3 _______ CANADIAN CHARTERED BANKS. TDecrease. 
7 ARB. 4 24) 23,752,052 845,000 ont 26,577,005! 30,767,105) 36,052,772) 12,925,047 4 | July 31. | June 30. | Increase. ¢ 
t% i ee =! 51, 23,517,361 144,000 ont 26,688,295 31,395,329 37,324,553: 12,579,066 — . ASSETS. | a) pe £ 78,000 
ee ee ee d Dominion notes ............... | 3,010,000 | 3,088,000... ' 
ii] +s i _Subjoined is our usual table, affording a comparative | sca sip ga el aeeemaegt 20,124,000 | 20,180,000 |. 56,000 
i ose ae view of the Bank Returns, the Bank Rate of Discount, wena. E pete | anckans | | 17,000 
es = © 3: : . : : } 8 in circulation ................00.....- | 4,605, ,622,C ov : 
ioe: the Price of Consols, the Price of Wheat, and the Leading | Deposits | 15,139,000 | 15,416,000 |... __|_ 277,000 
MEETS Exchanges, during a period of four years, corresponding Pp NEW YORK ASSOCIATED BANKS. 
TERE eR with the present date, as well as ten years back, viz. :— eae re eee tr = a Ang. 20. eee ad 
ig ae | creme - eee ASSETS. £ 980,000 
Pe? s | ° TD ccthenininianteninaame 12,440,000 | 13,420,000 vs po 
Le | 3 At corresponding dates} Ang. 30 Sept.4, | Sept.3, | Sept.1, | Aug. 31, | Specie ....... wstceseasecesnecaseaseccansesensans vel), ons 1,220,000 
‘sie = rag. creme: : gs. Ae = ‘ Loans and discounts............. -+-| 68,680,000 900, — ; 
ny 4 BREE with the present week.| Is71." | 1878. | ee | ee | et Seon tenders an acvee cnenenene 3,240,000 | 3,160,000} 90,000, 
it Ge & & Cireulation (excluding| £ £ 5 ae £ £ ‘ . IABILITIES, po thas 
fad : 7 Bank post bills) ......| 25,881,497 | 27,309,235 | 28,965,520 | 27,285,875 26,688,205 | Circulation ...........ccscsesseeseeseene os 3,920,000 | 5,920,000 | 7! | 9,980,000 
ies BAS : Public deposits | 5,101,605 | 3,436,435 | 4,613,236 | 7,028,053 | 5,152,087 Not Capote. ...:....5605...00scsescasvesanes s+ | 64,740,000 66,980, sé 
Pik ead: S Other deposits ............| 22,047,809 | 20,986,504 | 30,671,722 | 24,573,578 | 26,241,242 | Reserve (Specie & Legal Tenders). | 000 | | 555,000 
| % Erie ‘ Government securities..| 13,968,368 | 13,446,540 | 15,530,987 | 16,358,836 | 14.663,649 Legal reserve against deposits ... ge, | 16,185,000 ae 4 | ae | 345,000 
at Le t . 2 Other securities ......... | 16,423,660 | 19,242,452 | hwy | sane ans | 22,660,904 | Actual excess ............... {*deficiency, *505,000 | *160; = ee 
7 af = 2 ‘ Reserve of notes & coin} 15,196,108 | 10,301,037 | 20,701,554 | 16,035,424 | 12,579,066 Cc rting the reich k at 1s: th trian florin at 2s; the c ; 
ay 4g i é som a — plaicauaes 25,044,463 22,610,272 | 34,658,084 | 28,321,299 23,517,361 | 1. Gd; and the ensaaies cp inesrin: ‘ccna currency is reduced into 
SE £2 tie roportion of reserve | glis 4 
| i Sea yt to linkilities .......) 51% .% | 418% | 588% | 498% | SOB % English money at 4s per dollar. AT te ee aa 
zy poy eS Bank rate of discount...) 2°% 5% 2% | 2% | 4% —————E————— SS 
ee iash Price of Console .......| 93f | tk | Ovi | vk | gat Discount anv Monzy Marxer.—Until to-day a 4 pet 
Se | ee i ae i Average price of wheat) 57s 4d | 45s Sd | 485 Id | 44: 1d | 5ls 10d t. B k . 1 t in the open 
its mF ge on Paris (sht) 25 40 55 | 25 25 30 25 32} 37325 324 37} 25 233 333 | Cent. Bank rate underbid about } per cent. 
' ay ae < eeetatethamel we at ane 1: abe | ae | 12 2h 3k market, sufficed to check the gold withdrawals for America 
P a ure(Smths)) 13 88 ¢ 7: or | 20 72 7 . ' 
iis) Srearing-house return .| 7119000 (119,122,000 102,809,000 [117,377,000 137,637,000 ' Probably, had the New York money market continued as 
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| stringent as it was early last week, and had not the Bank 

of England refused to sell any more bar gold, the effect 
‘of our 4 per cent. rate would have been less. But as it 
| was, the gold withdrawals from the Bank for export in 
the period covered by Wednesday’s return were but 
144,000/ net (including the 200,000 sovereigns taken for 
New York on this day week), and yesterday it was 
‘thought that little more would be withdrawn from 
thence, though arrivals of bar gold were at once secured 
for shipment. The New York Exchange was much 
depressed early this week, touching 4:78}, but 
having revived somewhat, it was considered that 
neither sovereigns, nor Russian coin at 77s 103d per 
oz, nor napoleons, nor 20 mark-pieces at 76s 61d would 
ay to ship. To-day, however, a fresh export of 
282.0001 in sovereigns—all but 50,0002 for New York 
—at once dispelled this feeling of security, and caused 
the money market to wear a firmer appearance. For 
some few days the agents of some country bankers 
had been picking up best paper at 33, and even lower; but 
they were less eager to-day, even the Treasury bills going 
‘at a higher quotation. Whether the coin in the Bank of 
England may, or may not, be drawn upon at present to 
any further extent for foreign requirements will in a 
great measure depend on whether the gold remittances 
from Europe and the small sums released by the 
| Washington Treasury, in anticipation of the October 
redemptions, are found sufficient to replenish the reserves 
of the New York banks. Italy, it appears, is obtaining 
some gold from continental centres, and need not 
disturb this market just yet. In Paris, however, there 
jis much stringency, and our correspondent affirms 
‘that Napoleons are now disappearing from circulation, 
as coins standing at a premium always do. Meanwhile 
there is a fair discount inquiry here, and the market keeps 
just sufficiently below 4 per cent. to intercept the bulk of 
paper offering. Money has throughout the week been in 
good demand, partly in connection with the settlements in 
the Stock Exchange, where 5 per cent. was obtainable, 
and partly owing to the railway dividends and to cover 
loan instalments. 





As the Bank return which covers the last day in August 
}\ invariably shows an increase in the “ other securities,” we 
must not make too much of the addition of 1,272,000/ now 
visible. Last year the corresponding return showed an 
increase in this item of 1,230,000 ; in 1879 it was 680,000 ; 
in 1878 it was 1,760,0001; in 1877 it was 1,100,000/, and 
soon. In part, this influx of securities to the Bank may 
be ascribed to the heavy dividend and other payments 
always falling due at this period, which for the time being 
weaken the open market, and in part to matters of account. 
It is also to be noted that the returns covering the last 
day in February, as a rule, show a still larger expansion 
in the other securities. In the present instance, a fair 
business has found its way to the Bank, which would to 
some extent seem to have been precautionary from the 
addition of nearly 800,0002 made to the other deposits. 
The reserve is less by 346,0001, of which 235,000 is 
represented by the drop in the coin and bullion and 
111,000/ by the expansion in the note circulation. 


By the addition of 308,5832 to the “rest” on the final 
| day of their financial half-year the Bank of England direc- 
| tors have a total of 713,7591 for disposal, in addition to the 

3,000,000 below which the rest is never allowed to run. 
A dividend of 43 per cent—93 per cent. per annum— 
would absorb 691,267, leaving the “ rest ” at 3,022,4921. 


Bar silver is quoted 3d lower, at 513d per oz, but meets 
With a fair sale for Eastern Europe and India. Indeed, 
Indian shippers have been compelled to take a consider- 
able sum in small gold bars in lieu of silver. On Wednes- 
day, tenders were received as usual for 35 lacs of India 
Council bills, the minimum being notified by the Bank of 
England at 1s 7id per rupee, or yd above last week. 
Tenders at that price received about 23 per cent., and 
above in full. There is consequently a very considerable 
nquiry for these bills just now. 


Tenders for 1,455,000 Treasury Bills were opened to-day 
at the Bank of England. Tha whole amount was allotted 
in bills at three months, and tenders at 991 1s 3d (3{ per 
cent. per annum discount) and above, received in full. 

The Southport and West Lancashire Bank, Limited, 
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has after completion of the reconstruction been re-opened 
for the transaction of business. It will be remembered 
that this bank stopped payment on January 17 last, and 
has since issued new ordinary and preference capital. 

The Frankfurter Zeitung remarks that the latest state- 
ment of the Reichsbank shows that the recent rise in the 
rate of discount has been caused only by the desire to pro- 
tect the gold reserve from export. As the gold and silver 
held are quoted together under one head, it is possible that 
the position may be less favourable than the published 
statement appears to show. A demand for gold for export 
has now existed for four weeks in Germany, and that for 
gold to pay Russian customs duties will not be touched 
by the rise in the rate of discount. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % | Trade bills— 
3 months S months..........c0ccesee 
& 


33 4 6 
The current allowances for deposits at notice and call 
are given below :-— 
Private and joint stock banks at notice 
Discount houses at call ................00008 3 per cent. 
seven days’ notice ... 3} per cent. 
fourteen days’ notice 3} per cent. 
The discount quotations current in the chief continental 
cities are as under, last week’s advance being well sus- 
tained, and the Paris market rate being higher :— 
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Bank Open Bank Open 
Rate. Market. Rate Market. 
% % % % 
Ds biciscscdcmns 4 4 Brussels ....ccccesee 4 35 
POONER avacecandes 5 43 SEED Scthevunnins 4 5 
Frankfort......... 4} A Sccccauanens ..... 
Hamburg......... ae 43 St Petersburg... 6 ... 5} }) 
Amsterdam ...... 3 23 New York (call money)... 3 


Tue Srock Marrets.— The depression of last week | 
has deepened in this, and in many securities besides Con- 
sols the closing quotations are the lowest. After a fallon 
Saturday, both Monday and Tuesday were days of com- 
parative steadiness, though the settlement was then in 
full operation, and the “ carrying-over rates” were natu- 
rally heavier; yet as no gold was taken for New York the 
markets took heart, and in this they were aided by the 
more satisfactory advices received from Washington, and 
the improvement in the health of President Garfield. 
Wednesday, the settling-day, however, brought a decided 
relapse, the New York exchange coming at a marked 
decline, and fears being entertained of a fresh rise in the 
Bank rate. The foreign bourses were also very heavy, as 
the approach of the Paris settlement caused decided 
pressure for money in that city. But Thursday did| 
not bring a rise in the rate, and consequently our 
markets were steader. To-day the gloom returned 
and a considerable gold withdrawal caused a rapid fall in} 
many securities during the afternoon. Fixed dividend 
securities and bankers’ investments continue to suffer 
much—the leading railway debenture stocks are down from 
1 to 2 per cent.—and the only favourable features are the 
partial rally in the American markets, and the strength of | 
Turkish bonds. The heavy bankers’ clearing on Wednes- 
day is in part accounted for by that being the last day of | 
the month, and by the railway dividend distributions ; | 
but after making such allowances it shows that the stock | 
exchange “ differences” must have been large, increased | 
as they were by the heavy fall in stocks during the fort- 
night. 

This week’s list of new capital applications is as 
under :— 








First 
Capital Payment Farther | 
Applications. thereon. ow i 
£ i 
Previously recorded in 1881 ..........sssse--ese+++* 150,872,863 | 
Burntisland Oil Limited ............ceee+------++s 120,000 ... 34,000 -. 84,000) 
New Great Wheal Vor Tin Miming, Limited 70,000 ... 35,000 ... 35,000 
190,000 
TO Gate. ..rccrce-ccccresersesccecerssaconsenaeees 160,062,363 


Berrish Government Securitres.—The fall in the 
Funds reached } on Saturday, } on Tuesday, and a further 
2 on Wednesday, when the “ carrying over rates at one 
time exceeded 5 per cent. per annum. Thureday, the 
Consols settling day, brought a recovery of ;, which was 
lost to-day. India stocks are likewise down, after allowing 
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for their October dividends now deducted, and Rupee 
| paper also exhibits weakness. 











|_———-_--—-CLosIa PRICES. -~| Move- 
Last | | | | To- |ment on 
Fri. | Sat. Mon. | Tues. | Wed. | Thar.) day. Week. 
| | | ' 
* odon 99} 4 (982 $ 904 § 998 4 982 7 994 S82 3 — 2 
me ~yrhomnyd acaictivall “ ' Fe i 994 |Oct. 99} 4 (992 $ [99 4). 
Reduced 3%... 996 $ 98% £ (998 F [998 i logs } 9784x978 4, - 2 
Wew S WG ...cccecccee-eessceceees ot ook § 908 2 99h 2 (935 ¢ 9728x975 4) — 2 
RUT incnpsnrsesvesatans 874 8 874 2 S78 § S874 2 874 $872 E87, 3] - 4 
Exchequer Bills June 2 % 1/d 4/p S/d or 2/p 3d/ 2/p'5d/par|5/dpar 5/dpar; — 4/ 


Pal Te) Cast diviton ten 4 201 3 j291 3 oo 8 201 3 201 3 201 3}- 1 
hor ** +5 18 sed 10536} 1054 6 1053 6 105} 6 1054 ica} t 1033 4) — 3 
wet yeeks at % Consols..107 4 |106373 1064 7/1063 71038 2'105% 41058 3] - 3 

CotontaL GovERNMENT DeBentTuRES.—Cuanadian 5 and 
'4 per cent. loans have fallen } ; Cape of Good Hope 4 per 
Cents., }; Natal 4} per Cents.,1; New South Wales 4 
per Cents., }; New Zealand 4} per Cents., >; and Victoria 
4 per Cents., 5. 

In respect to the coming Canadian Pacific Railway Loan, 
to which reference was made last week, subsequent advices 
state that the loan will be for $20,000,000 (say 4,000,000/), 
of which one-half will be placed in New York. 

Forercx GOVERNMENT Securities.—The further fall in 
this department shows that the continental bourses are 
affected as much as our own by the rise in meney. French 
rentes have dropped as much as 2 per cent. in the last 
fortnight; and Turkish and Spanish alone amongst the 
speculative stocks appear to have held their ground. 
Turkish have even risen, upon the prospect that negotia- 
tions are likely to work smoothly at Constantinople. The 
fall continues both in Chilian and Peruvian, but there 
has within the past few days been a revival in United 
States bonds, for the reasons already assigned. 

With respect to the remark which appeared in last 
week’s Economist to the effect that assertions were being 
made that ‘“ Messrs Gibbs’ representatives have bought 
guano from Chili on their own account,” Messrs Gibbs and 
Co. request us to state that the parties who bought the 
guano in question are in no sense whatever their repre- 
sentatives. Messrs Gibbs and Co. further mention that 
they consented to receive the guano, feeling that this was 
the only means of avoiding a competition which could not 
fail to be prejudicial to the interests of the bondholders. 

Tne Mexican Government are boasting of the liabilities 
which they are incurring in respect to new railroad 
prospects, and the ease with which those liabilities will be 
met. The Diario Oficial of July 29, states :— 

Assuming that all and every one of the railroad companies to 
which grants have been awarded fulfil their respective engage- 
ments, the public Treasury will have to pay them, as subsidies, 
in the present fiscal year, the amount of $4,517,500. To meet this 
exigency, the congress of the Union passed several bills for the 
new taxes which it deemed convenient, taxes which have been 
received without the least opposition by the people, as they have 
been equitably distributed, and their convenience and necessity for 
the important object to which they are intended is generally 
understood. 

The following are the changes for the weck, taking the 
atest unofficial quotations :— 















Closing Prices Closing Prices Ine. 
last Week, this day. or Dee, 
Argentine 6 %, 1868 ............000 eercessecseeees 99 100 seasovese 9Bh BS - 43 
Ditto 6 % Public Works, 1871 ............ 29 100 sooroses 995 Gixd — 3 
Austrian 5% Silver Rentes(lessincme.tax) 664 74 — ..e.cc.ee 653 6} —- 1 
Ditto 4 % Gold Rentes ...........cccesee0e « £0) 14 eescesce « 80} 1} jae hah 
SENIOR B.D RO. sccncscstecicontenseccenince — i ee - 993 100ixd... ... 
PUUND Fh; BEN. sisncterscancsabcianicowcbeende 99 100 ebesoeses 954 9b ~ 4 
a ee . 1001 eee ee 
Buenos Ayres 6 %, 1878 .....c0ccccccosccccoscee ares 974 8s —- 
eee B Fi, SOU . ccsiericisssiikasasiacons 93 eiivsyoe 88 9xd — «Oh 
CR ROG: FT, Ti BE Bedi Sicvnucbencsimeniconsinien OE aL.) Seappanbs « 268 + 1 
Danubian Principalities 8 %, 1867 ......... 110 12 iaianaian . ow on 
Egyptian Daira Sanieh .............sscecsesees 78 + eosesese - 774 - 1 
Ditto Unified Debt Stock  ...............008 79 3 iiniiiaie 78} 2 - 3 
Ditto 5 % Vreference Stock ............... See > eemnions 98} § - ¢ 
Do 5 % State Domains Mortgage ...... ee. |” “ekeoneee 96 4 - il 
Sen Biles FD, SAG » eccicstticicetsnennsoes 108 5 Siasereas 103 5 nf 
French 5 4% aebesiuapeshuiecncgieesiniaaaeatiy <a amanda 11435} - 13 
gE ey, Se ReRE Se DE WE -aceibens 92} 3% ie 
Ditto 4 % Gold Rentes  ..........c.ccescece Romer EY, <. Siasatieb 763 2 os zd 
italian 5 %, 1861 (less income tax) ......... See-Oe  aensece 885 2 - 3 
Ditto 6 & ‘obacco Bonds (less tax)...... 100 2 7 s 
Pmepnens 7 WG WGTE secsicsvisiccathestedsasectens 110 12 - 1 
BNR: SMe nas... -nvascccsnnnessbenenscscncfoian? Man ae ne es 
Mewwomram 65 Gs BOSE cs ccccssscaccvcocssscheieo 105 7 2. 
Pasmemas OG, BFE nccsscdacise teen 13} 14} eek ce 
Peruvian 6 %, 187 ........c0000 203 1 - 2 
Ditto Consolidated 5 %, 187% 15} 8 - & 
Portuguese 3 %,, Bonds 1853, & 525 } ek 
Prussian 4 % Consols ., 994 100 ioe 
Russian 5 %, ISlz 89} 904 Lae 
Ditto 5 %, 1862 .. 883 2 + 3 
Ditto 5 %, I87U .. $8 3 on 3 
Ditto 5 %, 1871 . bbdins WES oat ee 
ND i  RURES 120i, caventeendanascwiiamianinn 90 3 —- 3 
ee a ee ee Boa ou 4 —- % 
etna Gh Ti BAS... iii tts eis, ak 812 — > 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 ©2} 3} —- 3 








Closing Prices Closing Prices Inc, 
Britisx Possessions. last Week. this day. or Dee. 
Bombay and Baroda..........cccccscscessseseeses 136} 7% 136% 7% 5 
Grand Trunk of Canada ........cccccccccee 17} 18 TA id 
Ditto Third Perference 374 . 373 a 
Great Indian Peninsula 1314 2b —.sescsce 1314 2} — 
Great Western of Canada 12} sesdend SES ae. 
NO Sissies S ccrtcdcibenemecien ve 1244 5B ms on 5t * 
sess ites iepeninlnssecs saepaiiaaaidiannt Hida le cette een 
shor een rentsatioaoonnonnmmrenurcceen ae meat aet ean 
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Closing Prices Closing Prices 
st ety a last Week. this day. 6 Bis 

Ditto 4 %, Nicolai Railway Bonds ...... 72} 9} censpenes .90R O : 
Santa Fé7 %, 1874 ..... Scpacwasy S edasgaee aon TO 103 5 serie 
Spanish 3 %..............0+ ereseectseseseseeroees - 265 } 265 3 -< 

— . > 1870 (Quicksilver Mortgage) is 5 104 5 

OS Wivcsctdvssnccbbscetsctbeses Sibbsnvcchises : 4 te, (a 

Turkish, 1854 (5 % Egyptian Tribute) ... 94 et est ee ee 

Ditto 6 %, 1S5S ......cosccoccces aceuanen ae 26 7 26 7 

Ditto 6 %, 1862 o...ceccccescseseese . 232 43 2 > ie 

Ditto 5 %, 1865 (General Debt SOE TIR -nedesvecei ee + ; 

OO DARIN “piccciscessccvpncccess batpaecoee . 18319 coccoosee 182 193 4 } 

DELO 6% BOND. nnorcosceccsvcnnccssecesceneeene » 183 eoeeseees 13! 2 + 

Ditto 44 %, 1871........... cicada 789 IN 7888 : 

Ditto 6 %, 1873 ........0ccs0seee RS: Ce sens ee + % 

Ditto 9 %, Treasury Band C......... ... 4 verveeree 295 305 +g 

Ditto 5% Ottoman Defence, 1877 ...... 3 4 ecteuneel., San & + 4 
United States 45 % (par 1024) ........... ecoe IGE WG cesrcores 110 3 + 3 

Ditto 4 % (par 102}) ........sscssserenee ccovcee LISA TDR ccorcoree LIBS 8 4 ; 
Uruguay 6 %, 1871 (now 23 %)........ evcenes i seecevese 974 8 - 3 


Home Rattways.—The fall has continued, both in the 
priority and the ordinary stocks, many of the latter 
having lost from 3 to 5 per cent. in the past fortnight. 
The traffic returns of the English companies published 
this week have not been of an encouraging character: 
indeed, the adverse weather could scarcely lead us to 
expect much expansion ; but the Scotch companies gained 
largely last week, owing to the review of the Volunteers 
by the Queen. In addition to the stocks quoted below, 
Great North of Scotland is 4 down upon the absence of 
dividend ; but London and Tilbury shows a fresh rise of 
1i. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Ine, 
last Weck. or Dee, 
GRISA OMIA: £.0.2.002sseiessccrevcessovecseeceecsouer 104} 3 - ; 
Dehn: Seebeene Te 1... seidedoccsocthvercscss 12 4 FRR «: 
STORE, BAMCOFW.... 0000 .sccesscsseccssnccsescobnsbesss - 4 
Great Northern Jie ig 
i - 3 
Great Western .............. 242 + 3 
Lancashire and Yorkshir f - ij 
London and Brighton ........ 139 40 - 3 
RR Me cthanta eens abcd ddicnesoncs 1345 - i 
London, Chatham, and Dover .............+. 293 3 - } 
Ditto Arbitration Preference ............ 101 ¢ - } 
London and North-Western ...............08 167} § - 
London and South-Western ..............c06 133 4 me 
Mchester, Sheffield, and Lincolnshire...... 83} 4} ixnew-— #2 
BOC BPOTRUU iss. iciidetdescisadsiee bses 442 5 43$3xnew- 4 
PEI sa. sdnansikathenedvblasiebcsnepanaaart See, amu 121 4 - 34 
Metropolitan District ...................ceseeees woe e | SAwete 722 Sk 0 = «OS 
NE canted a Cisiidunchaebivn ccnkesdebovakesbanvcen 1374 B ccascovee 1834. jxd — 1 
Worth Staflordahiire ...........0.000cscccsceccesee 14 siidwesatd 80 1 - 3 
ENE LES eee 3 I > 
North-Eastern—Consols............ccccceceeees RUS. sateloten 1614 fxd -— 1} 
Ge IORDR  sitiinncidicsscibscevcbdiesdecchin 1384 9B oe 1374 8 —- 1 
DROG TIME IOUO. i.ncesiiiesinstesddsknssorss ede SUPE SD, 2 akccas 3% - 3 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Aug. 28 to 1,200,559, 
being an increase of 37,804! on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week's Receipts. alf-year to date. 


Inc. or Dec. on Inc. or Dec. on 





Correspond- Covrespond- 

ing week ing period 

Amount, in 1889, Amount. in 1880 
£ £ £ £ 

Great Eastern .......... eo 60,416 + 2,469 567,870 + 30,994 
Great Northern . 69,679 + 2,536 648,195 + 32,992 
Great Western ...,.0.00cc00ceceeees 153,36 + 2,656 1,396,285. + 52,278 
Lancashire and Yorkshire ... 77,852 + 2,546 cov 687,569 + 25,364 
London and Brighton ......... 45,327 + 790 icoccocce 433,279 + 8,228 
London, Chatham, and Dover 29,249 + 5B ccccernes, OS — . 
London and North-Western... 198,173 + 4,872 icc. 1,634,507 + 52,355 
London and South-Western... 54,877. + BOG csiaionss 507,010 + 4,690 
Manchester, Shelf. & Lincoln, 31,886 — 668 iu... 288,916 — 5,324f 
Metropolitan............. eoneobie © 10,58B + 57D. scoccocee 90,537 + 2,496 
Metropolitan District 5.607 + TE sence «58,000 + wD 
MADARA 155.525 ccsiccadovchicnscnsbis 135,634 + 619 ieseee 1,205,593 + 36,200 
North-Eastern .....s.scccscossesees 134,183 — 1,289 iiss 1,053,988 + 36,189 
South-Eastern .....scccccsssesevee 45,326 — 971 ccccersee 971,727 — 8,217¢ 
POR ORONIO 5605 5 cinccnciacsocecves 63,073 + 10,103 iescove 238,255 + 19,727 
*Glasgow and South-Western 24,920 + 3, vcaseee 100,565 + 4,099 
*North British ..........cccc00. 61,233 + 10,138 ius. 216,045 + 11,270 
1,200,559 + 37,804 sseeeree 9,751,107 + 303,414 


* In these cases the aggregate is calculated from the beginning of August. 


+ We give the aggregates as published. The South-Eastern is for one day less 
this year than last. 


t Exclusive of Cheshire lines — 3661, ‘ 

Cotronian Rainways.—Apart from a drop of 2 ™ 
Eastern Bengal, Indian Stocks are quiet. Amongst 
Canadian, Grand Trunk are still depressed, the net revenue 
statement for July being disappointing, in spite of 
five Sundays in the month. Toronto Grey and Bruce 
Bonds are 2 up on the week. 
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AmericAN RAILROAD Securities.—Apart from the 
heavy fall in New York, Pennsylvania, and Ohio bonds, 
there is a rise to record in these railroad securities 
| amounting to 3 in Chicago, Milwaukee, and St Paul Com. 

mon, 2 in Central Pacific, and Wabash Preference, 13 in 
Ohio and Mississippi, and 1 in Louisville and Nashville, 
Erie Preference, New York, Ontario and Western, St 
Louis and San Francisco Preferred, and Wabash, $ in 
Pennsylvania, and 5 in Erie, Illinois Central, and Phila- 
delphia and Reading. 

Forrrgn Rarnways.—Bahia and San Francisco, Bra- 


States and West Indies, and 110,000 have been sent in. The P. | 
and O. steamer Assam took 30,0001 for Bombay. 120,002 wan] 
shipped at Havre, on 27th ulto., for New York. 
Silver.—Our quotation last week was 519d per oz standard, 
which is the price fixed this day for the bars, per Chile ieee. | 
Galicia, and also per Gassendi, from Buenos Ayres. In the interira, } 
sales were effected at 514d to 5144d, but owing to lower quotations 


per Para, from the West Indies, and 21,0002 from New York. The} 
P. and O. steamer, Assam, which left Southampton yesterday, took | 


_ 10,0001 for Bombay, and 29,900 for Calcutta. 


Varna, and West Flanders shares have all fallen}; Buenos | 


Ayres, Great Southern Stock, 2; Central Argentine Shares 
1, East Argentine, 1; Mexican, 1; Recife and San Fran- 
cisco, 1; and San Paulo, 3. South Austrian have risen }. 
Amongst the Obligations, Beira Alta, and Paris Lyons 


are down }, and Varna 4, but Recife and San Francisco | 


have advanced 13. 

|| Banxs.—Anglo-Egyptian are down }; Bank of Egypt, 
1; Bank of New South Wales, 1; Central of London, }; 
| Chartered Mercantile, 3; City, 5; London and County, 3; 
London and Westminster, 3 ; London Joint Stock, 4; and 
National Provincial (12 paid), Oriental, Union of Australia, 
and Union of London, all $. Imperial Ottoman have risen 


about 5. 


|| TeLecrapas.—Anglo-American Ordinary and Deferred 
'| are 2 lower, and the Preferred 1}; Direct United States, 


|1; Eastern, }; Eastern Extension, §; Globe, }; and 
Western and Brazilian, j. 
InsuraANcE.—The depression in these properties has 


|| amounted to 2 in Indemnity Marine, 14 in Marine, 1 in 


| Guardian, } in Alliance, British and Foreign, and Univer- 


|| sal Marine, } in Laneashire, and Royal, and § in City of 
| Lordon Fire, and London and Lancashire Fire. 
‘| Lordon ; 


Mines.—Devon Great Consols are 1} down, and Tin 
| Croft 1, while Wheal Grenville have risen }. In Colonial 
/and Foreign Mines, Indian Glenrock are ¢ down, Indian 





| Phenix, Indian Trevelyan, Nouveau Monde, Ooregum 
| Gold, South-East Wvnaad, and South Indian Gold all 3, 
| Richmond Consolidated 14, Rio Tinto shares 3, and St 
John del Rey 10. 

T'a.—Assam have fallen 2, and British Indian }. 

Tramways.—Anglo-Argentine, Belfast, and Southamp- 
ton have all fallen 4, and London }. 

Warer.—East London are 2 down; Kent, 5; South- 
wark and Vauxhall, 3; and West Middlesex, 2. 

Corporation Stocxs.—Metropolitan Board of Works 
| 81 per cent. Stock is down 3, and the 3 per cent. 13, 





|| Birmingham Stock has fallen 3; Manchester, 1; and 


| Nottingham, 2. 
| Docxs.—Hull 4 per cent. Debenture Stock, und London 
and St Katherine are both 1 lower. 
| Gas.—Commercial Ordinary have fallen about 43, and 
the New, 2}; Gas Light and Coke, A, 2}; and the other 
| issues proportionately, and London about 5. 
Iron anp Coat.—Rhymney Iron has risen 1. : 
Lanp.—Canada Co. are 1 down, Hudson’s Bay, 3; 
|| Natal Land, 4; North British Australasian, 2; Scottish 
| Australian Investment, 5; and South Australian Land, 1. 
|| Surprrna.—Cunard are } weaker, London Steamboat 








|| Preference 3, Royal Mail 2, and Union Steam 1. 

MisceLLanrous.—Nearly everything has given way. 
American Investment Trust are 1 lower; Australian 
Mortgage, 1; Crystal Palace A, 2; and the Debenture 
Stock, 5. j 


International Financial, }; Lion Brewery, 3; 
London General Omnibus about 8; Pawson and Company, 
|¢3 Telegraph Construction, }; Tramways and General 
| Works, +; and Zoedone, 1, India Kubber and Gutta 
Percha are 1 higher. ee? 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 1, 1881 :— 


Gold.--'There has been a diminution in the demand for gold for 


| 8ifficient to absorb the limited amounts on the market. . 
announcement on 26th August that the Bank of England wou 
no longer sell bar gold, the outside price has risen, and it is now 





matter of arrangement. The Bank still sell Russian half-imperials | 


and cut sovereign at 77s 10}d per oz, French coin at 76s 63d, and 
German 20-mark pieces at 768 7d per oz. The arrivals comprise— 
23,5001 per West India steamer, Para; 23,0001 per Avon, from 
Central America ; 11,0001 (and 56,000 sovereigns), per Wm. Davie, 
from Australia ; 10,0001 from Africa. 260,000 sovereigns have been 


withdrawn from the Bank, since our last circular, for the United 
_anstesinssnsessserpensennteinnnspsnnnnseie SED 
ay ee 





the United States for the last few days, but the inquiry is still 
Since the 


| whi i through the failure of the contractor for last 
mer old rails. All seit cluargee and the interest on the preferen- 


zilian Imperial, Donna Theresa, Imperial Brazilian, Lima, | were shipped to Penang, per P. and O. steamer Assam, and 620! to! 


" i 


Mexican Dollars.—The Para brought 34,0002 value. These 
realised 51}d per oz, a higher price than was expected. 26,0001 





Shanghai. 

Exchange on India for banks drafts at 60 days’ sight is 1s 7}d 
per rupee. 35 lakhs of rupees of India Council bills were sold | 
yesterday at the Bank of England, as follows—On Calcutta, 
rs. 19,87,000, average rate 1s 7:875d; Bombay, rs. 15,13,000, 
average rate 1s 7°875d. Tenders at 1s 7jd per rupee (the official 
minimum) receive about 23 per cent. A considerable amount of | 
Council bills has been disposed of since 24th ultimo at Is 7igd) 
per rupee, on private application. 35 lakhs of rupees of these | 
bills are advertised for 7th instant. There are no exchange | 
quotations from China to-day, telegraphic communication being | 
interrupted. The latest quotations from Bombay, and Calentta | 
for telegraphic transfers are, 1s 713d per rupee. The 4} per cent. | 
rupee paper is 903d to 91d, and the 4 per cent. 828d to sohd 
Quotations for Bullion —Gold—Bar gold, fine, 77s 104d per oz | 
standard; bar gold, containing 20 dwts. silver, 78s per oz! 
standard; Spanish doubloons, 73s 10d per oz; South American | 
doubloons, 73s 9d per oz. 
Silver.-—Bar silver, fine, 51$d per oz standard nearest; Bar | 





from India the market is decidedly weaker. About 29,0001 arrived 























silver, containing 5 grains gold, 524d per oz standard; Cake silver, | 
56d per oz; Mexican dollars, 51}d per oz; Quicksilver, 61 5s; | 
discount, 3 per cent. 
The exchanges were yesterday :— | 
French short exchange f 25.28 or 24 per mille for us. 
German short exchange m20.42 or 1 per mille against us. 
New York pelt $4.79} 
at 60 days is...... ; ; 
At 4% interest, short $4.83 or 7 per mille against us. 
FOREIGN RATES OF EXCHANGE ON LONDON. | - 
i l of 
Rates of | Rates of | 
\Lat’st) Exchange) Lat’st Exchange, 
‘Dates.'on Londn.| Dates. on Lendn.| 
Paris .....0.000+- ‘Sep. 2) 25.28 Short. | Barcelona...) —..| —-.. 3 m date 
Antwerp ...... Aug29' 25.36 a New York...... Sep. 2) 4.79} (60 dysst 
Brussels ...... } — 27; 25.36 — | Melbourne wf —...} ihe -- 
Amsterdam .... — 29 12.14} — | Adelaide ...... — ...) wi a 
Frankfort ,.....'Sep. 1L 20.49 — Riode Janeiro Aug29, 22}d 0 dysst 
Hamburg ......;Aug30) 20.50 — | Pernambuco... — .. sh 
OPEB: ..5060<02 ‘Sep. 1 20.48 — | Buenos ett — 4 | -- 
TID icideeesdadl — 1 228 (Smdate ,». ey 48 AF 
Hamburg ...... jAug30} 20.24 — |, Wellington sand 7] - 
{Vienna ......... Sep. 2) 11.78 — | Maranhas...... dly.19, 21 };— 
St Petersburg.’ Aug30} 258 — Yokohama ...Jiy. 2) 39% ‘4 m.sgt. 
Constantinple| — 29, 108.31 — | Bombay......... j—..) Wig| — 
emniisiccincess i— 30, 25.37% — | Calcutta ...... i—..) We | — 
Florence ....... — 30) 25.40 - Hong Kong | ---| pen - 
Madrid ......... Aug29 $8.15 - Shanghai ...... —...) - i_— 
Bucharest ...| — 26 9880 — ||Batavia — ...| —_— 
COURSE OF EXCHANGE. 
| Price Negotiate? on ‘Change. 
Aug. WW. ' Sept. 1 











——| 


|Money.; Paper. Money.) Paper. 

















MameeOnn: do innsicogene-erseoneprsobennse |S months | 12 5} /12 5} 12 5 12 5} 
I tig ee rane reir ance At sight | 12 2; | 12 34 | 12 2% | 12 3} 
Hamburg « ......sescedssinccsercesececsevesees $months | 2072 | 2076 2071 | 2075 
. i 
2h 
; = oe | 
Marseilles, 80. ...c.ccccsscossssuecenseees | — = | 25 57h | 2b 62h | 25 574 | 25 Gat | 
Genoa, Naples, &. ........0-c2sceceeeeeees —- 2595 26 0 25974 26 2 | 
a 47 7 e : 
= = (8 1S je lst | 
Seville .. mcs 1 2nsa @ 7 we 
Valentia oes _ 47 i ut 47 $72 
Malaga — | |@ 67% «7k 
DME SR. . ESichncoes — 53% 52% 52 52 
Oporto - 525 523i SZ. RG 
—_———$—_— 


NOTI CE S “z ND REPORTS. 





RAILWAY COMPANIES. 

Cambrian.—The depression in trade, with the severe weather } 
and the stoppage of the cattle fairs by Order in Council, el 
early part of the half-year, have combined to seriously affect | 
revenue. The decrease is under every head, and amounts i 
5,599l. There is an increase in maintenance account of 6,219, | 





gua i i nd 
ial, teed, and debenture stocks of the inland section, a 
the hanes on the preferential and No. 1 and 3 debenture stoeks 
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eo. of the coast section to 30th June last have been paid,as in the General Steam Navigation.—After deducting the amount paid in 
So 





























< ; corresponding period dividends in January last, = also debenture interest, and having | 
£% ” : 265,4001, ied 10,0001 to there j | 
$i Furnew "The receipts during the half yer wore 205,00) | cariod 100001 to resere.and inmurance, accounts, there i I7adl 
ac owas ae ee aa a of ry per cent. per annum, | share for the half-year ended June 30, free of income tax, leaving | 
‘ Ce iat against 6} per cent. a twelvemonth ago; and 2,018! is carried | 7,8491 to be carried forward. __ . 
eeu et § , ital outlay was 133,9641. The pro- Harrow District Gas.—The directors recommend a dividend at 
2 ase a forward. The half-year's cap h y f fresh preference | the rate of 6} per cent. per annum, leaving 1471. 
33 K oe ee on ee ee riea'g tt ' Hartlepool Gas and Water.—At the annual meeting a dividend of 
(ee 305% “Grat North f Scotland.—The profits for the past half-year | 6} per cent. was declared out of an available surplus of 12,8001. 
Bake permit of the payment of the dividends on all the preference stocks ae ae re = announced at the 
. ee 2 in full, leaving a balance to be carried forward of 3521. rate of 8 per cent. per annum for the six months. oe 
a ;2 ie Lynvi and Ogmore.—The amounts payable by the Great Western New Zealand Shipping.—At the annual meeting a dividend of 10 
: I ook Company for the half-year are sufficient for the interest on the | per cent. “yen oo ——— ™ reserve, which now stands 
a 3° mortgage, preference, and 1874 stocks and dividends on = mew at Se a oe er EO 4 a 
Te} eae ordinary stock at the rate of 6 per cent. per annum, and on the a a ce . 9g t th ml re: a B” Rese eee a divi- 
oie eee tee Lynvi and Ogmore ordinary stocks at the rate of 5} per cent. per end o per cent. on the an shares for the year 
SS eae oS annum, leaving a balance of 1051. ended June 30. 
ame Pembroke and Tenby.—The receipts for the half-year were 11,5391, South Staffordshire Waterworks.—The gross revenue was 24,7841, 
:s 2 § against 11,2421, and the expenses 6,6941, against 6,6351. 4 The | against 23,6331 in the corresponding half of last year. A dividend 
we oF available balance is 1,7891, admitting of the payment of a dividend - bot rate of 3} per cent. per annum has been declared, leaving 
¥ : ¥ 20 ehayree 1 SVLUE. 
: > ee = SOE eee ee ee tet ee W igan Coal and Iron.—For the half-year ended 30th June the 
Le os ee Ryde and Newport.—The receipts during the past half-year were | net result was a profit of 6,6081, which, with 1,171] brought for. 
sak . 6,358/, and the expenses 5,1701, leaving a net revenue of 1,1882 | ward, makes 7,779 available. The directors recommend a dividend 
PGuar OS applicable for division between the two companies. As compared | at the rate of 1) per cent. per annum,and the withdrawal of 
' 2% g with the corresponding period, the receipts show a decrease of | 1,500 from meeeees as ; a gi 
(cee | 51st. The working expenses show an increase of 1841, and the on nae oe oe 2 ee aie ts for the alf-year were 
te ke net revenue shows a decrease of 7021. 5,2871. To allow of the usual dividend of 5 per cent. 3251 has been 
Oh eee oe | Salisbury and Dorset Junction.—Dividends have been declared | withdrawn from reserve. 
Pie ss at the rate of 5 per cent. per annum on the preference, and 12s 6d Zoedone.—The first annual report states that after allowing for 
(ha Re 3 per annum on the ordinary shares. expenses the net profits amounted to 45,0241. Out of this an 
‘4 iS £ ae Stratford-upon-Avon.-—The amount available is 5,523, and a | interim dividend at the rate of 25 per cent. per annum was paidin 
s2% i 4 dividend at the rate of 7} per cent. per annum is recommended, as | December, and a further distribution at the same rate is now 
‘hoe g 2 é compared with 8 per cent. in the corresponding period. The recommended. These payments will absorb 25,0001, leaving 
“Be ‘ cS balance remaining is 3,0131. The agreement with the Great | 15,0001 to be placed to reserve fund, and 5,0241 to be carried 
Se Ree) Western Company for the maintenance and use of the line for ten | forward. 
: cy oe  é years from 10th of October last, being a eee for a further 
SEAS e 2 term of ten years, has been formally approved by the raiiway com- [ 4 
reese es missioners. , 
: " * 4 x ‘ Waterford and Limerick.—The dividend is announced at the rate C D c € 0 in med . { a lt i ni $e) os 
se . 7 9 : 
OE SARS oS 3 per com Geren, a a The most encouraging feature of the week—and even that 
ats t 7m Anglo-Californian Bank.—The directors have declared an interim has as yet been very partial in its appearance—is that we have 
oe 8% 5 dividend of 8s per share for the half-year ended 30th June, being | had better harvesting weather. The temperature has been 
sa eee ss at the rate of 8 per cent. per annum. unusually cold, but a strong north wind has helped to dry the 
j - 3s Bank of British Columbia.—For the half-year ended 30th of June | grain and to check sprouting, though not before much damage 
ia Pe the balance of profit was 15,4901, out of which a dividend has been has been done. Nevertheless, after the late sharp advance, 
sheet declared for the half-year at the rate of 5 per cent. per annum (free | prices in the corn markets have at length begun to show signs 
es! P sg g co 
fa s 3 of income tax), leaving 6,8401. of weakness. Indeed, could farmers only secure their grain, 
dea oS City Bank of Sydney.—For the half-year ended June 30 there | there would doubtless at once be a rush to participate in the 
(ee Pae pe was a net profit of 17,8261. A dividend has been paid at the rate present high prices. 
tia of 10 per cent. per annum; 5,0001 added to reserve, raising it to | Tn the cotton market there was not an active business until 
i- 85,0001, aye — forward. i cl ia ele yesterday, when prices hardened. ‘“ Futures,” however, have 
.a 3S: Fenton's Bank.—Krom a report issued by the Aquidators 1° | become dearer, as the strikes at New Orleans, Galveston, and 
; S. appears that the ew oy —— re ——S ra Mobile may affect shipments from the United States. The 
5S 2 3 to 11s 6d in the pound, and that, exclusive of the American lands, 7 : ; : : ; ae 
ees , sen ts 5 . 
fo ak which it is difficult to value at present, a further distribution of textile manufacturing industries have not disclosed any im 
es 1s 6d to 2s is anticipated. portant occurrences during the week, but the London colonial 
2882 i ee Mercantile Bank of Sydney—At the meeting at Sydney on 19th | W0ol sales, as they progress, show a somewhat larger bidding 
ass 5 | i July there was a balance available for the half-year of 17,5501, out by the agents of foreign houses. : : : : 
jag ae yt of which, after providing for rebate, a dividend at the rate of 9 per The iron trade reports are gloomy in various directions, 
eee Se rs cent. per annum was declared, leaving 1,195l. and pig iron is weaker. But the coal trade appears to be 
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steady. Mincing lane reports are for the most part colourless, 














in New York for future deliveries, and the apparently gene 


(oe 

v4 

z 7 

133 
3 ; eRe 3 Fire Insurance Association.—The head offices have been removed | but with here and there a slight tendency to improvement. 
oe ae to 66 and 67 Cornhill. 
ThELES a: London and Lancashire Life-—The chief offices have been 
Pea cage removed to the new premises, 66 and 67 Cornhill. THE CORN TRADE, 
at $ Pet ah New Zealand Insurance.—For the half-year ended May 31 the 
cj 5 ef available sum was 24,7251, out of which a dividend of 3s per share 
aGoeee has been declared, leaving 9,7251. Marx Lang, Fripay Evenine. 
ort £4%4.°% Union Fire and Marine of New Zealand.—For the twelve months The weather, though overcast, has improved during the last few 
eae Ee ending 3lst May, after making provision for all claims to date, | days, with one or two exceptions. The reports from the country 
Peet Sess there is an available 25,2001, which it is proposed to distribute as | note a good drying wind—though the temperature has been low—- 
128 de '3 follows :—7,500l to a dividend at the rate of 10 per cent. per | enabling farmers to make some progress with ths ingathering of 
; . ; 2 keys annum, 12,500! added to reserve, which now stands at 37,5001, and | the crops; but small supplies of the new wheats have come on the 
SieGee . & 5,200! carried forward. markets, as labour has been urgently wanted in harvesting. Much 
‘ ; ‘ : et MISCELLANEOUS COMPANIES. of the wheat offered has been in poor condition ; but fine samples 
aaa a: : f Barnet District Gas and Water.—At the half-yearly meeting | are not entirely absent. From abroad there has not been any- 
| ; 5 % : é : dividends were declared at the rate of 5} per cent. per annum on thing to materially alter previous estimates as to the wheat crops- 
4 ; oy the “A ” stock and shares, and 4} per cent. per annum on the | The change in the weather has changed the tone of the trade, 
+ ; , ys : “B” stock. q which has now become everywhere more subdued; and in 
ie Pee _ Bolckow, Vaughan, and Co.—The directors recommend an | some of the leading markets flat. At Mark lane to-day 4 
niae f : interim dividend for the half-year ended 30th June at the rate of | reduction of 1s to 2s from Monday’s rates was conceded to 
ee +. 74 per cent. per annum. effect sales, and which could only be effected to a moderate extent. 
i iis . Cagliari Gas and Water.—The company announce a dividend at | Imports into the Kingdom have slightly increased, but owing to 

Biase the rate of 6 per cent. per annum on the scrip shares. the meagre deliveries from farmers, the fresh supplies offering 
1 OSU Se Cwil Service Supply.—The association is debtor for share capital | have been light. Off coast only moderate arrivals have taken 
be cs q . t 2,2621 7s ; on deposit there is 9,1161; to trade creditors there is | place, but easier rates have been accepted, and quotations are 
Bc tau owing 83,8741; the assets are represented by stock, 286,0991 ; | slightly reduced. The quantity of wheat and flour on passage has 
ai ae cae | premises, 77,8081 ; cash, 21,2811. The sales for the six months are | further increased, though not very materially. American ship- 
aT : : Wa: 699,9261 ; the stock in hand is over a quarter of a million ; and the | ments are, however, reported to be rather more active, and beyond 
ef ity ; ; . ¥ omens for the six months 79,6081, the total income being | this the moving forward of supplies appears also to be responding 
Biisee ys | Cobham Stud, Limi eS to the rise in prices, as in the “visible supply” there has bees 
1h 2% 83> obham Stud, Limited.—Creditors must send in their claims by during the week, according to to-day’s telegrams, an increase of a 
a3 | PPShLe 24st November to Mr H. Kendrick, of 8 Tokenhouse yard, one of | million bughels. For wheaton passage or for shipment the market 
| 7% ee i “peal Scan tee —A dividend is announced at ae — Slee ee Lane. ee rec a 
oi ae * the rate of 3 per cent. per annum, carrying forward 811. Fe een a neens owing partly tathendueneet 
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ness over there. American red winter, prompt shipment, i 
pasted 53s 3d to 58s 6d. No. 2 Calcutta, ee E eethaas ‘aie 
ments, has sold from 48s 3d down to 47s 6d. To-day 48s 3d to 
48s 6d was required. Flour has not been pressed for sale, but was 
rather lower at Mark lane at the close. Maize has been dull all 
the week, and prices have ruled easier in all positions, but finished 
up with a tendency to recover, especially in forward positions. For 
October-November shipments 30s 6d reported paid for American 
mixed, being 6d over yesterday’s price. The visible supply appears 
by to-day’s telegrams to have increased 2,300,000 bushels in the 
week. The American reports of severe drought in several of the 
States, should they prove correct, are caleulated to have a 
marked effect on prices. Beans and peas are firmly held, 
but meet a slow sale. Grinding barley in all positions 

is dull. Oats, with large arrivals, have receded 61 to 9d 
|per quarter. In cloverseed our markets continue very firm, owing 
ito the bad weather, and all classes well maintain the recent 
advance. Canary seed is still in active demand, chiefly for specu- 
lation, although some large shipments have been made, and about 
4s per quarter advance on the week has again to be recorded. 
Hempseed, owing to small stock here and elsewhere, has had the 
unprecedented rise of 6s per quarter on the week. All the fine 
old parcels of white mustard seed have been quickly picked: up, 
and the wet weather being likely to prove most disastrous to the 
Essex crop, high prices are being talked about. English Rape- 
seed quoted 2s dearer. 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, and with 
1879-80 :— 





1878-79, 1879-80. 1880-1, 
Imports. ewts. ewts. ewts. 
| Wheat (51 weeks to Aug. 20) ...... 50,153,061 ... 57,569,131 ... 55,322,663 
Flour 8 i Lube’ 8,949,716 ... 10,142,256 ... 11,914,545 
59,102,777 ... 67,711,387 ... 67,237,208 
Add week ended Aug. 27—Wheat 1,555,033 ... 1,671.583 .. 1,098,337 
s ve Flour.... 121,728 ... 176,201... 204,123 
Total imports, 52 weeks... 60,779,538 ... 69,559,176 ... 68,539,668 
Less exports—Wheat.................. 1,596,690 ... 1,385,537 ... 1,046,042 
i PICU iicscccs ccsckccn | ER SS ORES. 
Net imports ................., 59,071,326 ... 67,981,424 ... 67,334,684 
Add to this the estimated sales 
of home-grown wheat ......... 000,000 ... 24,700,000 ... 28,500,000 
| Fifty-two weeks’ home consumption102,370,000 ... 92,680,000 ... 95,830,000 
| Average price of English wheat 8s d s ad oe 
ek | | i ne oe 45 11 45 9 
= per cwt 9:7 10 7 10 7 
bushels. bushels. bushels. 


Visible supply ” in U. S. centres... 15,749,000 ... 14,600,000 ... 


The Frankfurter Zeitung gives the following estimates of the 
harvest in Hungary and Austria. An average crop=100. 


Hungary. Austria. 
%o % 
Wheat siicuasussii: vickuatans abot: 90%: cccssacesis 107 
GO dccis canted coeass. ebbeaaicin ys BOO eiigid 108 
Betheg. sccdsidd acacia dls is Ob: divides 100 
Ceti ccscdrioiioennscuberia ‘i OB» wnccceti 106 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the rrerage price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended August 27, 1881, end fer the correspondmg week in each of the years 
from 1861 to 1877 :-— 


QvantiTIEs SOLD. AVERAGE PRICES. 

















Wheat. Barley. Oats. Wheat. | Barley. Cats 
qrs bsh qrs_ bsh rs bsh ge lace ed 
ee 12670 6| “307 5|} 1262 7) 5110} 999 | 2 6 
1880 12,229 1) 537 0 1176 4/ 44 1 33 8 24 8 
mon. Os 17,759 1 | 259 0 1,208 1 48 1 29 7 24 9 
loo 33,404 1) 763 3| 1619 0) 4 8 | 42 1 | 26 2 
MODE sccsccitt 19334 3| 276 2] 1373 0} 62 0 | 3 6 27 5 





IRON AND COAL TRADES. 





Reports from the different centres of the iron trade this week 
vary a good deal, but on the whole they are rather less favourable. 
In the Glasgow warrant market there has been another drop in 
prices, the quotation yesterday being 45s 11d, as compared with 
468 3d last week. 'The Clyde shipbuilders launched a very heavy 
tonnage last week, but new orders, it is said, are not now coming 
m so freely. The manufactured iron branches are fairly well 
employed. 

_ Our Middlesborough correspondent writes that Cleveland pig 
No has been again weaker this week. Business has been done in 
No. 3 warrants at 36s 9d, and No. 3 makers at 36s 7}d and 36s 6d 
| Per ton, No. 4 forge 35s 6d. On the other hand, hematite iron is 

aaeee demand and rising, Bessemer being quoted at 58s 6d net 

In West Cumberland, also, the demand for hematite pig is well 
Sustained, mainly on foreign account, and last week’s advance is 
maintained, «» 

Tn Birmingham, trade continues to be adversely affected by the 
unfavourable harvest reports and the downward tendency of 
Prices at Glasgow and Middlesborough. New orders are reported 
— and there is generally a less buoyant tone, but prices, both 

or crude and finished iron, are well maintained, and there is no 
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scarcity of employment in any department. Common pi i 
superabundant supply at ‘ote 355 to 2l per ton. Finished iron 
makers are especially busy on sheets, hoops, and unmarked bars, 
for all of which advanced prices are quoted; and the galvanised 
branch, though not quite so active as it has been, shows no 
reaction in prices. Prices of marked iron are unchanged at from 
7l to 7l 12s 6d, according to brand. Rumours of a possible 
advance at quarter-day are being circulated as usual towards the 
quarter’s end, but they do not obtain much credence among 
merchants and buyers. There has been a slackening of business 
in Sheffield owing to the higher prices current, but the autumn 
prospects are considered encouraging, and in some departments a 
further improvement is already being experienced. In the 
armour-plate department there is a pressure of business, and more 
is doing in cutlery, 

_ There is no material change in the trade of South Wales, but 
tin-plates are reported to be in better demand. 


The coal trade has become slightly more active, there being a 
better demand both fcr household and steam coals. 
























THE COTTON TRADE, 
LIVERPOOL.—Sepremser 1. 

The cotton market has been dull, with a moderate business 
throughout the week, and the tendency of prices was in favour of 
buyers, but to-day there is more firmness, and the quotations of 
last Thursday are repeated. For Sea Island the demand has been 
very limited, without change in prices. American has been in 
moderate request, and prices, after some decline, are now firmer 
and unchanged from last week. In Brazilian, with a fair amount 
of business, quotations remain without alteration. Egyptian con- 
tinues to be freely offered, and prices are somewhat i lar. 
West Indian is steady. Rough Peruvian is in fair request at jd 
per Ib advance. Smooth continues without change. For East 
Indian the demand has been moderate, and prices are unchanged. 

“‘ Futures.”—The market opened firm, and has hardened through 
the week, the closing rates showing an advance of 4d per |b in 
September delivery, and fully $d per lb in other positions. The 
latest quotations are—Delivery: American, any port, l.m.c., Sep- 
tember, 734d; September-October, 643d ; October-November, 6; ; 
November-December, 6,°;,d; December-January, 6,°;d ; January-Feb- 
ruary, 6;4;d ; March-April, 63d per Ib. 

The sales of the week amount to 51,210 bales, of which 3,300 
are on speculation, and 6,730 declared for export; the forwanied | 
is 7,760 bales, of which 5,980 ‘are American, 1,070 Brazil, 470; 
Egyptian, 20 Peruvian, and 220 bales Surat, which make the 
takings of the trade 48,940 bales. 

2nd SepremperR.—The sales to-day will probably amount to 
about 10,000 bales, with a hardening market. 

Thursday, 8th September, on the occasion of the visit of their 





close holiday in the Cotton Market. 
PRICES CURRENT. 
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Maw itius.—1,302 bags by auction part sold at 22s to 24s 6d for 
syrups; 19s to 21s for brown ditto, with small lots semi-grainy 
and crystallised at 25s to 28s. 

Penang.—About 350 tons native brown have sold at 14s 9d to 
15s 6d. 1,250 bags European at 23s 6d. 

China.—4,325 bags low brown by private contract at L5s. 

Manilla.—15,837 bags withdrawn above the value. 100 tons 
Zebu by private contract at 15s 6d 

Natal.—1,055 bags, 1,721 pockets part sold at 26s to 28s for 
grainy yellow and white. 

Jaggery.—150 tons Palmyra t» arrive at 14s 94d. 

F.oatung Cargoes.—One of 800 baskets Java, No. 15}, at 27s 6d. 
One of 7,100 bags Bahia at 203. 10}d. for the United Kingdom. 
One of 5,017 bags at 20s 45d for Amsterdam. Two of West India 
as above reported. 

Refined.—There is more inquiry for stoved goods here. Cubes 
steady. A good business done in pieces, and Clyde produce is 
rather dearer. A few sales reported in French loaves. Le Baudys, 
28s 9d; Say’s, 29s 6d; Oct. to Dec., 28s 6d, f.0.b. 

Beet Sugar is held rather above the quotations. Sales of French 
crystals for the United Kingdom at 26s 9d per ewt, c. and f. 

Mo.assEs.—100 puncheons Barbadoes sold at 15s. 

Rum.—Imports from the West Indies show a considerable 
decrease compared with former years, especially upon common 
kinds. The market has been quiet, with limited transactions, and 
prices unaltered. 

Cocoa remains steady, with business in Guayaquil by private 
contract at the late advance. 204 bags by auction part sold at 
738. 167 bags Surinam brought 70s to 77s 6d. 146 bags Grenada 
went at some advance, from 62s 6d to 663; good to fine, 69s to 
72s 6d. 272 bags Trinidad half sold at 7@s to 80s; good to fine, 
80s 6d to 85s 6d; superior, 105s per cwt. 

Tza.—With further arrivals, the supply is very large, and quite 
out of proportion with the demand. Business has again been 
done in black leaf Congou for exportation. Fine teas are unaltered, 
but the demand not active. At the public sales, comprising 18,177 
packages, some of the lower grades went at easier rates, including 
red leaf at 6d to 7d; old import Shantams, 5}d to 54d; fair, 7d to 
9d. New Ping Suey green, 7d to 1s 6d per lb. Five more steamers 
have arrived from China sinc? last week. Indian teas are again 
easier. The public sales have comprised 13,700 packages, a por- 
tion of which quantity was withdrawn. Prices are 2d to 4d, and 

| in — cases 5d per lb under the late highest point for finest 
kinds. 


Lonpon Statistics of Tea for seven months ending 3lst August, 
183! 1880 


Semmewtedl «scrdnen ve dilnteeesh we Tbs 120,101,911 ...... 104,438,477 
AOE cesta sak Sic cs Se 134,068,167 |... 129,593,220 
Se 881,396 |... 70,367,404 


Rice.—During the week Burmah cargoes have been in demand, 
ani the further slight advance of last Friday supported for dis- 
tant shipments. The market is now quiet, with considerable 
arcivals. <A cargo of 1,040 tons off the coast sold at 8s 34d for the 
Continent. Five other cargoes at 8s 9d to 9s, open charter, 
according to dates of shipment; one of broken at 7s for France. 
A cargo of 2,000 tons Bassein off the coast at 8s 3%d for the 
Continent. On the spot, 4,000 bags sold, including white Bengal 
at 10s 6d to lls per cwt. Shipments of Bnurmah to Europe 
676,000 tons, against 595,000 tons to same date last year. Cleaned 
tice in active demand. 

Coryrr.—There has not been any reaction in this market, which 
remains unsettled, and prices are weaker in many cases. 538 
casks 65 barrels 93 bags plantation Ceylon by auction went as 
follows, a few parcels being withdrawn : low palish and low middling, 
80s to 848; middling dull to colory, 85s to 89s; good middling to 
fine, 90s to 98s; bold, 101s to 109s. 9 cases 10 barrels 764 
barrels East India only partly sold: mixed small to middling, 
78s 6d to 81s; good middling and rather bold, 86s to 88s; one lot 
fine bold, 104s. 95 half-bales Mocha withdrawn above the value. 
26 casks £13 barrels 956 bags Jamaica partly found buyers: ordi- 
nary to good ordinary, 48s to 52s; fine ordinary, 53s to 58s; 
greyish and low middling to middling dull colory, 60s to 78s. 2,100 
bags foreign partly sold, including Santos, at 51s to 55s 6d for 
ordinary pale to fair average; low mixed, 47s to 49s 6d; washed 
Santos, 64s. Guatimala and other kinds: pale and foxey to fine 
ordinary, 54s to 60s; mixed to good, 60s to 68s; washed Rio, 
colory, 73s to 76s. The Brazil telegram to the 29th ultimoadvises 
heavy shipments and sales for the United States. Receipts at the 
shipping ports continue large, and the stock in Rio Janeiro and 
Santos at above date had increased to 276,000 bags. Estimate of 
the Government Java crop for 1881 about 50,000 tons. 


Iuprorts and Dg.iveries of Corres to Aug. 27, with Stocks on hand. 
1881, 1880. 1879. 1878. 
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Imported tons 36,920 51,800 ... 58,210 ... 43,350 
Deliveries 33,590 ... 42,100 ... 46,700 ... 58,730 
I vn attniiineciccli 2 ie 17,100 ... 21,810 ... 22320 ... 13,450 
Mid. Plantation Ceylon ... 840 89/0... 89/0 94/0 ... 860 90 ... 105/ 1090 


Delivered last’ week 937 tons, 683 tons being for exportation. 

Saco.—935 bags part sold at 16s to 16s 6d per cwt for fine, 
being steady rates. : ; 

Saco Frour.—567 bags Borneo sold at 14s for fair quality, being 
ene Privately business at 14s. 793 bags Singapore with- 

wn. 

Tarioca.—1,947 bags Sin re flake part sold at 1jd to 2d; 
fine white, 23d ; ood. 2a, and sifting, 1d perlb. 166 bags pearl 
tapioca sold : , 17s; medium, 15s 9d per cwt. 

LACK Pepprr.— Business has been done by private contract at 
the late advance, chiefly in Singapore, at 6§d to 6}4d. 200 ae 
at auction yesterday realised the latter price, and 340 bags Telli- 
cherry, 54d per Ib. 
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high rates, including Singapore, at 74d to 7id. 20 tons sold to 
arrive at 73d. 1,186 bags by auction yesterday were chiefly taken 
in at 73d, about 150 bags finding buyers at 6d per Ib. 





last * irae ; rough. 27s 6d to 34s. Part cut, 35s to 36s 6d for 
small, 52s os fur fair to good bold, with one lot fine sera ) 
90s. 160 bags Bengal partly sold at 23s. = 
for pimento, and 789 bags by auction sold with spirit at jd ad- 
vance, viz., 44d to 4jd for common to good quality. 20 cases 58 
boxes Java nutmegs were bought in above the value. 6 cases low | 
and broken Penang mace were bought in at Is 4d. 15 cases 
Batavia withdrawn. Of 522 bales Zanzibar cloves about 300 bales 
sold at $d under last week’s quotations ; common to good, lijd to 
113d; 30 cases good Penang realised 1s 11d. 104 bales Zanzibar 
stems part sold at 33d per lb. 
Stocxs and Prices of Zanzibar CLoves on August 27. | 
1880. 1879. 
apap pkgs 7,100 .. 3,750 ... 2320 ... 4,960 
Wi ities coral per Ib 11§d 1/4... 123 122. WIS. 1214 

CrnnaMon.—The quarterly sales held on Monduy included 
3,181 bales Ceylon, which chiefly sold at some advance on private 
contract prices, and at an average improvement of 5d to 6d per Ib 
on the rates current in May. 159 bales Tellicherry at 2s to 2s 2d. 
35 cases broken 1s 2d to 1s 3d. 1,112 bags cinnamon chops partly 
found buyers at 3}d to 6d per lb. 

SALTPETRE is firm. 50 tons Bengal refraction 6 to 5} have 
sold at 23s 9dcash. 100 tons to arrive at 22s 6d per ewt. German 
and other European manufactured saltpetre having taken thé 
place of Bengal, the imports and deliveries of the latter show a 
large falling off, and the landed stock here is only 880 tons. 

Inpieo.—A reduced estimate of the crop has not influenced the 
market, which is quiet. 

CocHINEAL.—There has not been any improvement in the 
demand. 89 bags Teneriffe at public sale were chiefly withdrawn, 
a few lots black selling at 1s 7d to 1s 9d per lb. 

Oruer DrysaLtery Goops.—Gawbier is in good demand, the. 
latest sales being at 18s 14d to 18s 3d on the spot and for arrival. 
319 bags free cubes by auction sold at 27s; rather run, 26s 6dt 
1,431 boxes cutch by auction withdrawn. By private contrac3 
sales at 27s 6d to 29s. 3,551 bags Myrabolanes withdrawn. 413 
bags Bengal turmeric bought in at 12s. 

Drues.—aAloes, all descriptions very frm. Balsam Peru still 
scarce, and high quotation maintained. Camphor dearer. Bark : 
South American and East Indian Cinchona in public sales on 
Tuesday last declined about 3d to 4d per lb. Cartdlamoms quiet 
but steady. Castor oil also very firmly held. Ipecacuanha, 
Rhubarb, and Musk, no alterations in values. Oil of Aniseed, more 


i 


There is a good demand | 


1878. 


doing. Opium in good demand and slightly dearer. 
SuHxeiiac remains dull. 355 chests in the public sales were 


withdrawn. Privately sales of second orange at 61 2s 6d to 6/ 5s 
er cwt. 
Imports and Detiveries of SHELLAC to 3lst August, with Stocks on hand. 
188). 1880. 1879. 1878. 
Im OR swerarsenes chests 27,200 ... 19,100 ... 16500 ... 27,500 
BBO sien ccsssceceesnien 21,000 ... 17,000 ... 19,500 ... 22,700 
GEE iletinincutsciucegudibrcins 37,400 ... 35,890 ... 39,000 ... 44,550 


Inp1a Russer.—Business has been done in Para at a decline. 
Merats.—The low prices have led to some increase of demand. 
Yesterday a large business done in tin at 901 5s to 901 12s 6d for 
Straits and Australian. Deliveries in August 1,277 tons, exclusive 
of 612 tons transhipped to America, and the stock is reduced to 
7,500 tons. The trade reports from the iron districts do not pre- 
sent any new feature. Most departments are steady. Pig iron 
continues depressed through over-production. The stock at 
Glasgow, according to the last return, was 578,200 tons. 40s 54d 
was at one time accepted. Yesterday a good business at 45s 7}d 
to 453 9d cash. Shipments steady. Chili copper has somewhat 
recovered from the late depression, with more business at 59 to 
591 10s for g.o.b. Spelter quiet at 15/ 103 to 16/ per ton. 
LinskED.—Imports have been liberal, making a total of about 
379,000 quarters since the lst of January, against 237,600 quarters 
last year. Supplies afloat are considerably Jess. The market has 
been less steady. Calcutta, ex ship, 52s. For arrival easier rates 
accepted, viz., 50s 9d to 51s 3d, via Cape. American, per steamer, 
quoted 50s 6d per quarter. . 

O1ts.—A firmer tone prevails in the market for olive on account 
of higher prices from abroad. Spanish, 391 to 391 10s. No change 
reported in sperm. Pale seal 29/ 10s per tun. English brown | 
rape steady at 311 10s; last three months, 31; first four months 
of next year, 301 5s. The market for linseed oil has been well 
supplied and prices have given way. This mornings quotations 
are as follows: on the spot, 261 10s to 261 153; last three months, 
261 5s to 261108. Palm firm. Fine Lagos, 321 to 32! 10s. Cocoa- || 
nut has not quite maintained the late advance. Ceylon, in pipes, 


i 
Prrroteum Orn.--A good demand has prevailed at id to 3d |} 
advance. Quotations this morning: on the spot. 7d per gallon ; 
forward, 7d to 74d per gallon. Deliveries since the beginning of || 
the year 260,000 barrels, against 230,200 In the previous year. | 








281 per ton. 


k, 2 barrels. : : * 
pees Tenrurns— as one time during the ee a 
showed a rise of about 3s per ewt. The stock of mag : — is 
very small. 39s 9d to 40s paid for American. Present value, 3¢ , 
Seana Wie seen: ae f last week. Further 
Phrierg> $e oe eeend cro public gale this afternoon 
old, 403 64 per cwt. 
and deliveries during the 
on former 


arrivals of Australian, and the supply 
rather large. Petersburg, new, ; 
imports in seven months 59,000 casks, arene 
same period 56,400 casks, both being a large incre 
years. The stock at the close was 16,150 casks. 





Orner Spicrs.—145 cases 341 bags Cochin ginger partly soldat e 
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Topacco.—During the past week there has been a large busi- 
ness done in American growths of tobacco at an advance on pre- 
vious prices. Those of the trade who have had to buy at these 
advanced prices will find it difficult to sell the manufactured article 
at present prices, in conjunction with the late increase in duty. 
Taking the most favourablefview, it is not expected that more 
than half a crop will be secured. Substitutes in good demand. 





POSTSCRIPT. Fripayr Evrxine. 


Svcar.—At the public sales crystallised Demerara went 3d to 
6d dearer : fair, 29s to 31s 6d; Barbadoes, 22s 6d to 25s. Sales 
to-day, 800 casks; for the week, 2,972 casks. 4,062 bags Bengal 
sold at 20s 6d to 23s 6d for brown to dry greyish Accra and Gur- 
pattah kinds. 712 baskets 1,456 bags native Penang were bought 
in. Of 4,328 bags European a portion sold at 27s 6d to 28s for 
grainy. 526 bags brown Mauritius syrups at 18s to 18s Gd. 873 
bags low cane Jaggery withdrawn. 543 casks Porto Rico out. 
1,020 bags Egyptian syrups out at 20s 6d to 21s. 

Correr.—357 casks 36 barrels 130 bags plantation Ceylon went 
at rather lower rates, excepting for fine. 

Rice.—A steamer cargo of Moulmein 2,000 tons October sold at 
8s 3d per cwt open charter. 

Sa.rpeTre.—Further business on the spot, and 24s paid for fine 
Bengal on the spot. 

Jutr.—About 10,000 bales sold to arrive, chiefly Camperdown 
CC for Dundee at 171 5s. 

Merats.—Chili copper, g.o.b., 591 5s cash. Tin easier: 901 5s 
to 901103 cash. In Scotch pig iron a good business, closing at 
46s 104d cash. 


PETROLEUM O11 easier, viz., 6d to 74; to the end of the year, 
7d to 74d per gallon. 

TaLttow.—The price of town again 9d, viz., 38s 3d. 1,745 casks 
Australian by auction chiefly sold at a further advance of 6d to 1s. 


Quotations altered in accordance. Some very fine beef sold at 
38s 9d per cwt. 





ADDITIONAL NOTICES. 


Trea.—Messrs J. C. Sillar and Co. report :—The market remains 
quiet, and prices of common congous are again lower, old season’s 
red leaf being quoted as low as 53d per lb, and Shantams at 5}d. 
The second crop teas are now arriving freely, and fine kinds 
coimmand a ready sale at 1s to 1s 3d per lb. Fine kinds of the first 
crop are also taken from 1s 6d to 2s 6d per lb. Indian teas have 
fallen in value in consequence of the very heavy public sales that 
have been held this week. 
Dry Fruir.—Messrs Richard Witherby and Co. report that 
new currants were received in London per ss. Neptune and Copia 
on the 29th ultimo, and prices opened 34s to 35s for Patras, 38s to 
45s for Vostizza, and 31s to 33s for provincial. The trade only 
|took sparingly, and by this afternoon quotations for all but 

Vostizza are easier, without increasing the amount of sales. New 
Valencias have all been cleared off the market, as also are 
Sultanas, and fresh arrivals are awaited. Considerable sales afloat 
have been made in both articles. 

Meravs.—Steadiness is the prevailing tone. Copper has been 
dealt in daily, and Chilian recovered 5s a ton, to-day’s price for 
aad. being 591 7s 6d to 591 10s, cash. Iron shows no material 
change or noticeable feature. Latest price of Scotch pig 45s 9d. 
Tin in good demand and fair business domg, with prices 5s to 10s 


atondearer. Lead, Spelter, and Tin plates steady at last week's 
| rates. 








METROPOLITAN CATTLE MARKET, 


Monpar, August 29.—The total imports of foreign stock into 
London last week amounted to 15,102 head. In the corresponding 
week of last year we received 19,686; in 1879, 15,206; in 1878, 
25,102; and in 1877, 23,534 head. 


Fine breeds of cattle were fairly well held, but all secondary 
qualities were drooping in value. Supplies of stock were fully an 
average. From our own grazing districts the arrivals of beasts 
were more liberal, and there were a few from Scotland. Really fine 
stock met a fair sale at full prices, but all other qualities were quite 
| 2d per 8 lhs lower on the week. The best Scots and crosses sold at 
5s 6d to 5s 8d per 8 lbs. Supplies of foreign beasts were more 
| liberal. About 500 American were offered, besides a fair show of 








|Danish. Business was quiet and prices were weak. The sheep 
| pens were moderately well filled. A dull trade prevailed at about 
| late rates. The best Dorset half-breds sold at 6s 6d to 6s 8d per 
| 8lbs. Lambs were quiet at 6s to 7s 8d per 8lbs. Calves and pigs 
| Were about the same. At Deptford there were about 1,000 beasts, 
jand 9,000 sheep and lambs. 


Surpiies Ow Sar. 


Sept. 1, 1879. Aug. 30,1890. Aug. 29, 2881, 
Beasts dos eadensocinincsundondtaheabibin: ©) GENS Makiobenes ‘be siivive AOR 
gg ETRE TE RE ee are 8,210 
Calves Be ininkevse 250 
BID a sicnisnecsnallvwiecsii tated iat: OP; scbhcebios:- mews eed ak 


Tuurspay, September, 1.—The trade to-day was very quiet. 
Both in beasts and sheep transactions were extremely limited at 

| about late rates. Fine calves firm ; other breeds dull. ‘The follow- 
ing are the quotations: coarse and inferior beasts, 4s to 4s 6d; 
second quality ditto, 4s 6d to 5s; prime large oxen, 5s 4d to 5s 6d; 
ditto Scots, &c., 5s 6d to 5s 8d; coarse and inferior sheep, 5s to 
5s 6d; second quality ditto, 5s 6d to 6s; prime coarse woolled 
sheep, 6s 4d to 6s 6d; prime South downs, 6s 6d to 6s 8d; 1 


arge 
coarse calves, 5s 4d to 5s 8d; prime small ditto, 5s 8d to 6s; cm 


lll 


THE ECONOMIST. 


[ Sept. 3, 1881. 


hogs, 4s 8d to 5s; neat }) porkers, inki 
| the ota 8; neat small porkers, 5s to 5s 4d per 81b sinking 





METROPOLITAN MEAT MARKET, 


Monpay, August 29.—A moderate supply of meat was on offer 
The trade was slow as follows :— ' 


Per 8 lbs bv the carcase, 


z asad sd a:@. ~% 
Inferior EE bensesccnanecs so 3 4603 6} Inferior mutton ............ 3 8to4d 0 
Middling ditto ...........0+ - 4 0 4 4] Middling mutton........... / €0 8 
Prime large ditto..........+. 4 4 4& 8| Prime ditto wn... a ae 
Prime small ditto ......... 48 5 0 | saree DOOR ccererasytistes 42 46 
BREE einai a 5 0 5 6| Small pork.............00c.000 48 3523 

EE Sekccndcnnassevinastensnhccaneaeniete 5s 8d to 6s Od 


THurspay, September 1.—The market to-day was moderately 
supplied with meat. A slow trade prevailed at the annexed rates : 
beef, 38 4d to 5s; mutton, 3s 8d to 63; lamb, 5s 8d to 6s 8d; veal, 
5s to 5s 4d; and pork, 4s 2d to 5s 2d per 8 Ib by the carcase. 





POTATO MARKET. 


Monpay, August 29.—Full average supplies of potatoes were on 
offer. There is a good demand at the following rates :—Regents, 
100s per ton ; kidneys, 110s ; roses, 90s. 








Che Gasette. 


Fripay, August 26. 
BANKRUPTS. 

John Andrew Ferris, 26 Buckingham Palace road, Pimlico, 
and 1a Victoria square, Middlesex, surgeon and chemist and 
druggist.——Albert Grellet, John Cupli, and Robert de Meuron, 
24 and 25 Fenchurch street, London, general merchants.—— 
Charles Hattemore, 164 Green street, Bethnal Green, provision 
dealer’s assistant. James Penrose Hart Davies, 28 New Bridge 











street, Blackfriars. Robert Foat, Margate, Kent, bathing 
machine proprietor and lodging-house keeper.——Charles Lewis, 
Egremont Hotel, Worthing, licensed victualler——Frank Trace, 


Moreton Hampstead, Devon, gardener and seedsman.—Richard 
Taylor Brunning, Nelson road, Great Yarmouth, Norfolk, butcher. 
William Park, Gardener’s Arms, Stainland, Halifax, York, 
beerhouse keeper. 

SCOTCH SEQUESTRATIONS. 


James Clark, Helen street, Govan. Louis and Bamberger, 
boot and shoe factors, leather merchants, and general warehouse- 
men, 4 North court, Royal Exchange, Glasgow. 








Turepay, August 30. 
BANKRUPTS. 


Thomas Marshall, formerly of 2 Palaee terrace, but now of 
Sunny Bank, Hornsey, Middlesex, builder. Owen Lloyd Miller, 
Wellington mews, Bessborough place, Middlesex. —— James 
Alexander Noble, 273 Commercial road East, bookseller and 
stationer. Edward Keene, 143 New Bond street, London, 
chemist’s manager. Henry Luxton, 44 Bedford row, Middlesex, 
gentleman.—Henry Driver, 1 Wyvil road, South Lambeth road, 
Lambeth, and Lebanon grove, Mitcham common, Upper Mitcham, 
Surrey, builder and contractor. William Hopper, 36 King 
street, Rochester, Kent, builder. Robert Tooth, 2a, Compton 
terrace, Brighton, Sussex.——Samuel Thomas Penna, Pydar 
street, Truro, Cornwall, grocer. George Allen Aylwin, Gladys 
Cottage, Paddock road, Busby New Town, Hertford, merchant's 
clerk. Charles Fanshawe Atkinson, Mill House, Birch road, 
Attercliffe, Sheffield, York, Edgar Temple Ward, Roewood, 
Norwood road, Crab tree, Pitsmoor, Sheffield, and Frederick 
Butcher, 44 Broomhall place, Sheffield, steel and file manu- 
facturers and general merchants.——Henry Roeback Easterbrook, 
Broomhall Mills, Cemetery road, Sheffield, York, miller and corn 
factor. Henry Pittaway, Himley road, Dudley, Worcester, 


builder. 
SCOTCH SEQUESTRATIONS. 
Ewen McLachlan, Glasgow, baker.——James Newall and David 
Newall, Dalbeattie, drapers. Duncan Robertson, Imperial Hotel, 


Inverness, hotel keeper. William Gardiner, Blairgowrie, Perth, 
grocer and spirit merchant. 











































THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

John Hackett, Brett road, Hackney, builder and_ brick dealer. 
Arthur Goed, Tonbridge, plumber, painter, and house decora- 
tor.—Joseph Croft, Great Yarmouth, butcher ——James Walter 
Bradberry, Thorner, Yorkshire, and Wornald’s row, Leeds, a 
countant and commission agent.——Richard F. Morrison, ca tain 


in Her Majesty’s 5th Lancers, the barracks, York.—John bow 
croft, Leeds, grocer. 


SCOTCH SEQUESTRATIONS. 

John McDougall, Rutherglen, Lanark, wine and spirit ee 

chant.—William Middleton, Greystone, Tullynessle, by Alfo , 
farmer.— Andrew Kirkpatrick, Crosshill, Glasgow, famity -Sipieoe 

and wine merchant.—John Terras, Greenside, ie, builder a 
commission agent.—John Kerr Deans, Stirling, dentist. a0 

chemist.——Alexander Munro, Ord, Ross, farmer. 
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Comme to emieiiedi @ 46 6 | Made en o7 0 of — Re poermifae nea 15 6 17 O | Canton scented capers, eine Getto be 1 
Afloat fr.to gd.channel 44 0 48 0 Cape, salted .................. 0 33 O 6% es as oes oyun to ine... 9. i 6 25! a? & 
Santos, fr. to gd. average 47 0 51 0 | Australian.... 4 ne 54 China—Tsatl , Nos. 1 &2 14 6 17 O | Twanky,commontofine. 0 5 0 11 g <2 453 & 
Cotton—per Ib. a a Seee Wau ane —s satlee, Nos.1&2 0 0 O O | Hyson, common tofair.. 0 9 1 3 Pe ee ge 
Tinnevelly, fairtogd.fair 5 54 East India... ns No 4 earsrasiintsne 17 6 13 0 Gcod to finest ............ 14 8.4 Liat i 
Western do d0 ....cvssscesee 4¢ 44 | America iors,pride. 4 6°11 3 | Taysaam SoS ldo Cae 3: S 2% ead: 
Chemicals— s ds d | Indigo—perlb- | Cao tangential. = 0 | Imperial,com.to fine... 0 8 1 4 Cet 
Alkali—Rfind...prdegree 0 14 © 0 | Bengal mid. to fine......... 2 7°5 ao tee . 7 ; .. © 72 010 hat 
Acid, citric............ perlb 111 0 0 Consuming mid.to fine 6 0 6 8 Re-reeled ............ .. 4 6 16 6 Be &. Sx # 
CNN spsithorscmanctiial 0 420 0 Low and ordinary...... 3 6 6 0 | Japan—Low to fine ...... 16 0 19 6 a-ha a4 
Sulphuric cuseasaduasaeodiale . o} : a Madras, Velore ........... 4-@ $9 Patent Brutia ............... 21 0 2 0 3 10 ° eo 
Sulphuric ...........s.c000 TR <ochihek atte 08 310 a da chet chcinetes ‘ ee 
Alum, lump......... rton£6 0 6 5 Kurpah, good to fine...... 00 06 7 Htalian—itaw, white Novi 0 0 0 ° oe ia 3 
Ammonia, carbonate.plb* 0 6} 0 6} Good ord. to good mid. 2 6 5 7 Fossombrone 00 00 ;d sto Lee 
Muriate ......... per ton £25 0 58 0 India Bubber—per lb Other kinds ............... 00 00 Tr: ee ties r and hence : % 
Sulphate... £20 5 2015 | Para, fine .......ccccccecsceees 3} 3 4 | Throwu—Piedmont ......25 0 27 6 Hewn Wa. Dantaie ee 
Arsenic, lump......percwt 24 0 0 0 Leather—per lb tea a UN 39 23 0 & Mem 2 ifn ne go" 
premier sgn 10 é 10 9 Crop hides......30@45lbs 1 0 1 6 | Trams do... 22 0 26 0 Riga pag ‘ ° * ° co? 
ching powder ......... ‘ We. sabes 50 ea eel case ee GP .....c000. sessconces . : Bs 
Borax, English, refined... 61 0 63 0 English butts...16 rv i : : : ¥ — men rib 0 53 9 6 Gena whee........ eas ‘ : 
Cream tartar, crystals ...11i9 0 129 0 We $87 28 36 iL#@ 2 8 Alleppy and Malabar 0 Bt 0 46} os velo api naire. ros : = a ac 
Calomel senneveer per ib 2 8 0 0 | Forcignbutts.16 24 13 1 7 WU ners 01k Om ner ar 6 73 0 ices 
Iodine..... eahbisyshicips per oz Se: 50 1 ime i ; ; 
Potash, bichromate..plb 0 6 © 0 | Cape,Austn,&e.l4 35 1 i is Seeeeneie teh Sion. 133 Battie ny Liecisiecteietl 1 0100 0 
ChIOTAte........ascsecreeenes 0 53 0 6 Skins......28 35 16 210 Do2nddo............ 1.5 25 | Indianteake 260 0270 0 
Hydriodate ...........0.0. 80 00 ia cigs 0 7% 17 210 Do 3rd and ith... 012 2 © | Wainscot logs 18 ft each. 50 @ 100 0 
PrUaslAte  scccccisiidenveese oO 9% 010 eee 80 100 Se a Cassia Lignea, unworkec 40 0 41 0 | Deals & Sawn & Wood— 
bulphate......... perton £910 ll 0 Dressing Hides ............ 10 1 9 | Cloves—Fair Zanzibar O11¢ O01} Norway,Petersbg stnd.£5 0 9 
Sal-Acetos ............ perlb 0 64 0 0 | Shaved do cvsccscceoss Bk 1 OE Pe a tripeseiesing “110 2 0 | Swedish — 0 16 0 
Sal-Ammoniac...... prewt 4 0 4 0 Horse Hides, English ... O11 1 2 Ginger—per cwt Russian ..................... 8 0 610 
—— — = en - : “— teas hide 7 0 19 0 Cochin, seraped ......... 36 0115 0 OO yitaeamaamees dla 70°wO 
vobala, eta ee ae 00 ee 
Caustic, London ......... £100 ll 3 ae ak Inte, 08 21 Bengal semicnemmem = 3 0 a 1010 16 0 
Ach singh saa per degree 0 1f 6 0 | Metals—British Copper£ s £ 8 I ae 2 0 0 0 sl SS setanes 710 10 @ 
ugar lead, white...p ewt 35 0 38 0 Cake and ingot..per ton 64 9 64 10 Jamaica, low and ord... 43 0 65 0 American spruce......... 610 910 
snrom ouininge 260 0 0 Best selected paareneny ~ 66 0 ‘ Do mid. to fine......... 70 0240 0 Dantzic deck, each... 917 1 5 
te Q OGD nda ciesoceicvainacett a ID: ccennneharaibnccti .e ves— Balti mille : 
English, in bottle.proz 10 3 10 6 Chili—gd. ord. brands.. 59 5 59 15 | Nutmegs, oe 23 3 0 a eanadienshas ts 0 85 9 
French ditto ......... 109 00 Australian, Wallaroo... 66 © 67 0 Spirits—Rum, duty 10s 4d per gal. iar per mille 2% 02 0 
Sulphate, copper...prewt 19 0 19 3 do Barra... 6510 0 0 amaica, per gal. bond, Tobacco—dutyxéperlb s d s d 
MOM a asseetdbooris Sa 8 6 18 0 Iron, per ton £s £8 30 to 35.0. P.........0.. 36 38 Maryland, per lb, bond... 0 5 @ 9 
Goratticn, English..plb 2 © 2 6 Bars, &c., British ..... 510 6 0 Fine marks ...... oa itu 2m Virginia leaf ............... 05 On 
woe ton. WORT RIOD || 00 ciccchoceavens 6 0 610 Demerara, proof 2028 — 0 55 On 
allsend, best..........cs00 18 0 18 6 TION oko ontdahectiaedest 610 7 0 Lastand toed, preil 1ll 21 Kentucky leaf @4 610 
Cochineal— SNe aiseoiihsontaris 8 0 910 El. & Mauritius — 17 1 9 —  stript 0 5 0 9 
Teneriffe silvers......prIb 1 8 110 Bars, Wales ........0...... 50 55 Foreign ....+.-.: — 00 0 O | Negrohead .....duty4#/10 11 2 6 
NEES. cieakiidescasrsvssisten ae 2 Wi sich chin sdlbieodiaganee 5 0 510 Brandy, duty 10s 4d per gal. Columbin.If.,duty3éprib 0 54 2 2 
Drags— TI cis vkitses isan 9 ¢ 910 : ects i? #2 (en. 16 60 
cen Tine E.I....per ewtl140 0189 0 Scotch pig, cash ......... 45.9 Vintage of | 1877......... 11 6 11 8 — cigarsbndduty36 8 0 35 0 
A ape, good to fine ...... 62 6 65 O | Lead—English pig, pton#l4 10 15 0 Ist brand < 1875......... 12 6 O O | Turpentine—per cwt 
Anniseed, China, Star...... 85 0 0 0 Spanish pig ..........0-+. 14 76 14 10 inhhds | 1874......... 00 00 American spirits ...... 39.0 39 6 
Dene TOER unc perlb 10 0 O O | Quicksilver......per bottle 6 5 0 0 RE cevccanse 14 0 O 0 | Wool—English—per pac 
aa dveleiincdastnns aes 2 4 2 6 | Spelter, Silesian...perton 1515 i6 0 | Corn spirits, pf,duty paid 11 8 11 9 of 240 Ibs 
ark, Calisnya..... sooo 2 6 6 6 | Tir, English, ingots ...... 96 0 0 0 | Spirits, f.o.b.Exportation 17 1 9 Fleeces 8. Down hoggs£12 0 13 0 
‘T.&c.,renewed, Crown 5 6 8 6 ID sina chansnnsecagingganet 91 0 090 Malt spirits, duty paid...12 6 4 6 Half-bred hoggs...... nuevo 
C ° do Red... 20 5 0 SE citddnnoicavecieanben 90 5 9010 German spirits............... tm 2 Kent fleeces............ ul 0k Oo 
Camphor, China. ..per ewt a7 6 0 Anstralian...........c.0000 909 5 9010 | Sugar—per cwt 8.Dwn.ewes&wthrs. 12 0 13 0 
Cat ee Malabar,gd. 8 0 9 O § ZinC.............00-+ per ton 19 10 20 0 British W. India, refining 19 6 23 6 Leicester do...... Sd 1010 ll O 
cos arides ......... perlb i 9 3 9 | Tin plates, per box s ¢@ 258 Orystalised ............... 28 6 31 6 Sorts—Cthng, picklck. 15 6 15 10 
anes oil, seconds ......... 0 3 0 3} QGharcoal, I C ............ 22 0 2 0 Foreign Muscov., grocery 24 0 27 6 PriGn®..cocccscecsnesee 4068 0 
anenaae, goodtofine 43 4 9 BA BAD ivcccccnco-cdonnnee 1 6 17 0 pT) i Ree 20 6 24 6 OCIS 200. oreccocere 1210 1310 
Muck? que $svvosarbesessgnen 09 010 Molasses—W.1...p.cwt 12 9 15 0 Mauritius,erys. No. 13 14 26 0 27 0 Super......... aaliieaion 1110 12210 
Oil Coane Tenquin...p oz 58 0 64 0 Oils—Fish— ll — No. 15 17 27 0 28 0 Combing—Wetr 3510 17 16 
‘Ani S1a perlb 310 4 2 Sperm ......... _pertun 58 0 59 0 Ree iogneree 210 3 0 TI, cccsevscctitmenne 1216 3 0 
ee 8 9 810} | Sonthern, pale............ 28 ¢ 29 0 Low to good brown ... 18 0 21 0 Common ............ ne @ 
ye 1m, Turkey fine......... 13 0 15 0 Seal, pale . * 95 10 2910 | Bengal,lw to fineGurpat. 21 0 25 0 Hog matehing...... 4 0 5 0 c 
Senna ny nine fale-to 1:3 2 Mint citdiihsaies .. 3019 31 0 Low te good brown ... 14 6 20 6 Prime matching... 1210 13 0 . 
on innevelly g ..» 0 38 1 O | Olive—Spanish............... 39 © 3910 | Penang, browntofineye].18 0 26 0 Common ......-.-.- uo #2 0 
f : putter E.I. low to good 0 2} 0 9 Messina, Palermo, 00 00 Native brown ............ 14 6 15 6 | Colonial—perlb = $sdeda 
Gan, atts, &eo.— LURE saesencnscoencvnses 3710 38 0 i 000 8 and Port Philip a as Z 
Galls, China ’......per ewt 62 6 63 0 | — Mogndore v..creecunn 37 10 38 0 y 6 16 0 —Fleece and lamb... 1 6 1 7 
Tart? Bengal... 50 0110 0 | Seeds, Linseed......perton 2615 27 0 0 20 0 Scoured, &€..........--- 7 22 
Carsten Bengal ......... 122 0 122 3 Rape, refined English... 3315 6 @ wo 6 15 6 Unwashed .............. 91 ON 
Gambier, block... 18 1418 3 | Brown, English ......... 3110 0 0 0 0 0 Lachshplecss(webd) 3 5 i 3 
Putch, good to fine ......... 23 0 33 0 | Ground mMt ........-.... 38 0 4510 2.0 25 0 | Adelaide- &imb. 15 17 : . 
oe Cocoa-nut Ceylon,in pipes 23 0 00 019 0 Scoured, &¢........-.-+ 1 6 17 i sa 
Dye wg marks..prlb O 4 0 Sb | Palm (Lagos) woven 32 0 32 10 22 0 8 0 Unwashed .........0.--: 99 o% ain: Mae 
pyewoods— 2ea2e6 Lard lage 5710 61 O nd yellow 6 0 2 0 Aus.cross-bredwashed 1 2 1 4 ‘ ae 
razil 35 0 Petroler Oil ...per gal. 0S 0 7 000 V.D.La-Fleeceklamb 1 5 1 & 4, ee 
ee 5 5 | OilCakes,Lnsd,Engpta. 9126 9 15 oe 02; 3 to on oe: 
0. 0 | Foreign .........0++ss0e- we 8 5 9126 | Egyptn. 00 00 Unwashed.........----.- rey 
0 0 | Oi sdsd yrups .ae a 1s a6 = 7 
Logwood, 0 0 Linseed, Bluck Sea par 4 0 48 8 Floating cargoes K al — cnmnioneee 22 23 t o 7 
0 Bombay ......-.++++++++ 53 6 560 | Java Nols... %6 6 2 Oo | Fd He % 
5 5 Gueadin, cao 52 0 52 6 trift e $e ie Unwashed. mcr of s 38 i 
Sapan . 0 0 | Rapeseed ,Ferosepore... $8 6 >: ene noe $216 | EBLWhie. ew 6126 715 
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Dividends Due. 
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Jan, 5 July 5 |S per 





Jan. 5 July 5... 
Jan. 5July5... 


Feb. 4 Aug. 4...| 


1 IB igs Men Peat Sys 


i ee > ad 


| Mar. 11 Sept 11) 
June 11 Dec. 13) 
June 1! Dec. 11) 


FS he 


April 1 Oct. 1...) 
April 1 Oct- 1...) 





April 5 Oct. 5.. 
Jn. Apr.Jly Oct.’ 


Re ES 
me SR eel 


IO a UBT OAT TP ACE i SE OR EAS 08 ee gr La te g ek 


Jan. 5 July 5...| 
Mar. 15 Sept. 15) 
June 1 Dec. 1...| 
Mar. 31 Sept. 30 


APE TO tg Mee nae 
TAI se PIE taser 
. ore Ger & 


salle emer 


gap eI 


Mar. 31 Sept. 30| 
Feb. 16 Aug. 16 


he 
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ye > 
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igh! halle 
i a et le ea a a ¥ 
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wart, 
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* og 
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ene) 


oe 


4,354,342\Jan & July) 
1,308,091 Jan & July) 

480,000, Apr & Oct} 
6,885,100|May& Nov; Do 1904-5-6-8 ... 4 %/1C4 105 
4,916,707|May& Nov! Do do Ins. Stock 4 % 194 105 
Apr & Oct Cape of Good Hope, 


Joey ay ge tee We gey/ +h Ped ing seid Pa any Ar ge 
coo me 





219,700, Apr & Oct 
7,336,400 Apr & Oct 
2,615,600 June&Dec 

350,000 May& Nov \Ce 

400,000 May& Nov) 

700,000 Feb & Aug) 


ape af 
TRS e 





ny 


POR ale» a ee head acon ao de ae a 


Syn SE 
Oe Se gm 
ne! sg SE 
se 


oa 


100,000 May& Nov) 
200,000 May &Nov! Do Consol. Deb. 4 %/102 104 
100,000 Apr & Oct) Natal .................. 6 %|1C6 108 
69,000, May& Nov 
137,000, May& Novy) 
1,300,000, Mar&Sept| 
166,000 Jan & July N.Brunswick ’86-91 6 %|10S 110 
6 dn& Jly|N.S.Wales,18838t094 5 % | 104 109 


~~ 
Fa 
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ee SS oO Sa 
ae 


as # 
Sr sare ge igae 


1,000,000 Jan & July) 
5,151,000 Jan & July! 
93,100 Jan & July New Zealand, 1891. 6 % 
488,000 Jan &July 
7,153,100 Quarterly. | 
201,500) Mar&Sept | 
$29,900| June&Dec) 
$1,600 Apr & Oct. 
6,000,000) F .b & Aug 
1,250,000) Jar. & July 
3,500,000! Mar Sept 
524,000) May& Nov 
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299,500|Jan&July'S. Australia, 1881- 
1890 


“ar 


+ nt dle atl St lg Sut. es. 


yh ee see 
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2,107,000\Jan & Taly! 
4,500,000) Jan & July 
5,000,000\Jan & July’ 

100,000!Apr & Oct} 
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THE ECONOMIST. 


SS eee ee ee ei minnie ities 


[ Sept. 3, 1881. 


Stock Markets Brice Current. 








Name. Prices. 

Cent. Consols .........++ 983 98% | 

a for Account, Oct. 5...... 99 99% | 
April 5 Oct. 5...'3 per Cent. Reduced .........--- 97% 97% 
April 5 Oct. 5...|New 3 per Cent. .........-....+-+. 97} 97% 


Do3} — Jan. 1894...|... ... 

Do2} — Jan. 1894 ...| 864 873 | 
|Annuities, April, 1885 ......... 3 3 
Do Aug. 1908(Red Sea Tel.)) 15} 16 
Mar. 11 Sept. 11/Excheq. Bills, Mar., 1,0001 23% 28 d 3sp | 
Do. 100/, 2001, and 5001 24% 2s d 3sp | 
Do 31,0001 June 2 % .......-. jos d par 
Do 1001, 2001, and 5001 2 %...5s d par | 
April 1 Oct. 1...|Canada Gov.Intercolonial Rl.) | 


1908-8 ¢. by Imp. Govt.../113 115 
{ eee “ee 


De TRO GS ' sicscisiasss hss. a 

Do Rupert's Land, 1904 do) ... 
| BO TOLD CD.» occoese bone, vs es 
Jn.Ap.July,Oct.|Jamaica 4 %, July 1, 1897, gr.| ... 


Feb. 1 Aug. 1.../\Turkish Guaranteed 4%,1855| 105 107 

\Bank of England Stock 4} % |291 293 

India Stock 4 % Oct. 10, 1888/1063} 3} 
Do Stock 34 % Jan. 5, 1891/101 103 

Do Serip, 25 % to be paid Afi Ses 

Do Enfaced Paper, 4 % ...| 82 $3 

eae 


Do 44 % 1893 .........0-..... | 893 50 


Do 5 % Rupee Deben. 1882) 
Do Bonds, 4 %, 1,000I, re-| 

deem. on 12 mnths’notice par 53 p 
Do 4 %, under 1,0001 do ...\par 53 p 
Do Debentures 4 %,Aug.16,) 


1884, 1,0001 and 5001 ....../102} 2} 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


| Closing 
Name, Prices. 


| 


Jan &July B. Columbia, 1907.. 6 %/113 115 
100,000) Apr & Oct 


Do 1894 .......0000 6 %/113 115 
| (Jn & Jly|Canada, 1881......... NE ie cose 
Do 1882-4 ......04 6 %|102 107 
een 5% 104 105 


Do 1885, Ins. Stk. 5 % 104 105 
Do Domn.of,1903 5 %|113 115 


1990-1900 ... 6 %{113 120 
Do 1880-90 ......... 6 %| _. 


100,000 Apr & Oct Jamaica............... 43% | ... 


SPO BOA, oie catnsnate 6 %|108 110 

D6 TIE aserincete 5 %/110 112 

TOD sdeaechsekiahuelk 44% /1613 1024 

WG anes cx okenk 44%1101 102 

pom 1882-3 ...... 6 %\100 103 

DD. civenseananateseve 43% | 105 107 

eS 4 %!103 105 

150,000 Mar&Sept Fijian Gov. Deben. 44%!191 103 
117,700 May& Nov! Mauritius, 1882 ... 6 %|103 105 
258.900 Feb & Aug) Do 1895-6 ......... 6 %/i19 WI 


BN eisitesiclia pinion 43% 104 106 


i: coedaneenieieed 6 %/115 117 
MOD a crctabbaceaaacss 5 %/113 115 
ot eae 43%'102 104 


Do 1895 to 1902... 5 %/108 113 
DR iceticecienieoie 5 %|106 108 
BPE ccrensthictecnuaiel 4 40/100 101 

illo 112 
Do 1914 .........+0 5 %|108 110 
Do Consolidated. 5 %|1014 102} 
PE cecenamnil 6 %|112 114 
Do 1891 0.0.0.0... 6 %|111 113 


Do Auckland ... 6 % 


Do 5/30, 1879-1904 44%! 98} 99% 
Do 5/30, 1331-1906 5 % 101 102 
Do 10/40... seseee 5 % LOSk 1044 


BOO ROOD sccicarvs .. 5 % 103 104 
Do Inseribed Stk 4 %| 96 97 
Dodo Money ... 4...) $6 97 


225,000) Jan & July Nova Scotia, 1886... 6 %|109 111 
220,000|\Jan& July P. Edward Island 6 %|103 105 
800,000) May& Nov Quebec (Prov. of) 5 %|108 110 


43% 
1,850,200/ Jan & July Queensland, 1882-5 6 %|101 107 
1,608,050| Jan & July! 





100,000; May& Nov t Straits Settlements 


102,500| Jar & July|Tasmanian, 1895... 6 %/112 116 
552,800|Jan & July) 
300,000) Jan & July 


100,000) Mar&Sept 
259,000] Mar&Sept| 
850,000) Jan & July, 
7,000,000! Apr & Oct. 


ea 5 %|108 110 
DE tate 99 101 
Do 1991-6 ......... 6% 112 U5 
Do 1913-15 99 
|, er RRR aS 
ame 18 

Do 1901-18 128 
Do 114 
1894-1916 100} 

Do 1929 ............ c 
Government... 44%/102 104 


Do 1893-1901... 6 %j112 136 


Do July 1, 1908... 4 %| 99} 100} 


Trinidad Debntres. 5 %! ... 


BUD es Wasenene~oanee 5 %} ... 
Do... .......0.sc00e & %) 98 100 
Victoria, 1891 ..... 6 % 113 116 
Do 1883-5 ......... 6 %j104 108 
| Do 1894 ............ 5 %j110 112 
| Do 1899-1901...... 4 %{100 101 
Do 1904 ............ 44%|105 106 


Western Australia 44%!1(5 107 


CORPORATION STOCKS. 
United Kingdom. 





Closing Autho- BONDS LOANS, AND 





ropol.B.of Wks. 
Stk., 6 Oct, 1929. 
2,450,000, Do 3 % Stock... .. 
Do Sep. 551 to b. p. 
Corporatn. of Lon. 
Bonds, 1881-3... 

Do do 1884.7... 
Do do 1886-3... 
Do do 1880-1... 


2,000,000| Birmingham Corpo- 
ration Stk. 1916 33% 106 
2,000,000) Do 25l tob. p. 1946 34% 100 
613,700 Blackburn Corp. ... 4 %/100 
2,117,530, Leeds Corp. Stk1927 4 % 100 
879,151| Leicester Corp. Gas 
& Water Db.Stk 4 % 
001 Corp Stk. 35% 100 





Se 
; 16,98 $325 Met 





2,000,000) Liver 
3,139,870) Man 
100,000|Midlesbrough Mrt. 44% 100 
400,000: Stockton Corp. 1908 43% 100 
326,893 Swansea Har. Trust 

| 1888 











CORPORATION STOCKS 


(Colonial and Foreigz.) 





ie 
| @ rices, 
| Pa 





%| Auckland Harbour Board ... 
%| Borough of Napier Con. ...... 
. |Borough of Timaru (N. Z.)...) 
% | Boston (U. 8.) Stl. Loan, SS 


Renee eee e erent eeeeneeeree! 


% |City of Auckland 


Do Cons. Act, 1879 
%|City of Brisbane 
City of Christch 
% |City of Dunedin, Deben. 1925 

o| Do Redeemable, 1906 ...... 
%| Do Consolidated Red, 1908 
% |\City of Hobart Town 
% |City of London, Ist Pref 
%| Do Waterworks 
% |City of Melbourne, 1997 
%|City of Montreal, Sterling fh 





%|\City of Ottawa, Sterling...... 
o Redeemable 1893 


City of Providence Coup. Bas, 
City of Quebec Consolidated. ' 
Ol a ee | 
Do Redeemable 1905. 








% |\City of Toronto Sterling Deb. 
%| Do Waterwork Debentures|? 

%| Do Sterling Consol. Deben. 
Do Gen. Con. Debt } 

% |City of Wellington Con. Deb. 
%| Do Improvement Loan ... 
Do Waterworks 
% | Lyttelton (N.Z.) Harbour Ba. 
Napier Harbour Board 
%|New Plymouth Harbour Bd. 
%|New York City ‘ 
Do Gold Coupon Bonds...$ 
%|Oamaru Harbour Board 
Do Municipal Corp. Water : 
% |Otago HarbourBoard .. 
IE. steer de cat Aue noadapicaa es 
%|Pt. Elizabeth M. Wr. Wk. Ln. 
Red. 1893-4-5...|2 








% |8t Louis Cit 
6 _%(Wanganui (N.Z.) Har 


D2 D> DST ST D2 DDD DAI D DD AAA AAADAAA AAA AAA AAA AMAAARAAAMAAAMA HD 


bs 


FOREIGN STOCKS, BONDS, Ke. 
(Coupons payable in London.) 


Stk.100 105 106 
100 | 96 = 98 


61 63 


100 |100 101 
100 150 101 
sine“! th 
100 
100 


100 | 99 100 
BO 2 cei. +h 
100 |104 106 
100 |108 110 


100 |100 102 
1100 [L01} 1024 
100 109 111 
100 |105 107 
100 |105 107 


100 [100 1 97 99 


Closing 





100}106 108 
100}107 209 
100)108 110 
100} 105 107 


| 100/112 114 


100}108 110 
100)115 117 
100/115 117 
100/115 117 
100/106 108 
100|115 117 
100/1:6 118 
100/116 118 
100/107 109 
100/107 109 
100/103 105 
100|112 114 
100/111 3 
100] 10531064 
160] 1054106} 
1001053106} 
100/111 113 
100/111 13 
100/111 113 
100/111 113 
100/105 167 
100|113 115 
200/113 115 
100/113 115 
100/113 115 
100}116 118 
100)116 118 
100|114 116 
100/105 107 
100/113 115 
100/112 114 
100/112 114 
100/114 116 
100103 105 
100}105 107 


s|1060|1000}127 122 
1000] 1000/125 130 


100) 100 102 
100)102 104 
10 }109 111 
100)107 109 
100/107 109 
100)107 109 
100)110 112 
100) 118 120 
104 106 








| 
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Dividends > |Draw- 





Do l'ublic Wrks 
187 


nie ac Bolivia Remnants... 
June Dec.) 1 . |Brazilian, 1852 ... 44%| ...  «. 
June Dec.) 12° é 
June Dee.) 123 


April Oct.) 14 


Do Gld Ln. issd. 
in Brazil, ’79.. 44%} 91 938 





Closing 
Prices, 





Jan, July.) 2} | Dec. Argentine, 1868... 6 %| 98 100 
Mar. Sept.) 23 | Feb. 


6 %| 953 96} 








FOREIGN STOCKS, BONDS, &e.—Con. 


(Coupons payable in Lon¢on.) 




















: Be: Skee 
: BR: awE 








Dba 
inal | beat) Next 
er as on ies es 
due. ze ing 10es, 
Mar. Sept.. 2| Jan. |Chilian 1873 ...... 5 % | 
Mar. Sept., 2 | Jan.| Do 1875 ......... 5 ‘| 
Feb. Aug.) ... | Feb. |Chinese, 1874-6 ... 8 % 
Feb. Aug.) ... | Feb.| Do 1877 ......... 8 % 
pe | ... |Colombian, 1873... 43% 
2 | Oct. |Costa Rica, 1871... 6 %| 
ee | 1 | Sep. | Do 1872 ......... 7% 
Mar. Sept. ... | Sep. |Danish 1850.61 ... 4 % 
June Dec)... | ... Do 1862 ......... 4% 
Mar. Sept.) 2. |*Jan. |Danubian, 1864... 7 % 
Jan, July. 1.64)*Dec. | Do 1867 ......... 8% 
aoe une} ... |Ecuador, NewCn. 1 % 
oli n’ne} ... DoPro.Ld War .., 
May Nov.) ... | Jan. Reyptian, Unified 
WHS i.ck 4 %| 783 793 
April Oct.) ... | Oct. | Do Govnt. Pref. 5 % 
June Dec)... |... DoStateDomain 5 2% | 
April Oct.) ...]  ... Do Daira Saneh 
Con. Deb....... 
Jan. July.) 2} ; DoKhassa Sp Dt 





Jan. July.| 2} | Dec. |Entre Rios, 1872.. 7 % 103 107 
{ Greek Indpn. 1879 5 %' 75 79 


“se notapplied|Guatemala, 1856.. 5 %| ... 
ose 3 oi Do 186 
April Oct.) 1} |*July. 





6 ay 
Hungarian, 1871.. 5 % 
5 





Jan, July.! 14 |*Oct. Do 1878 ......... %| 9 
Jan, July. ... |... Do Gold Rente 6 %/1003 
Jan, July.| ... .. |Italian Irri.Guar. 5 %/168 110 
Jan. July. ... |*Dec.| Do’62Marem R15 % 

Jan. July. ... | ... | Do Tobacco Ln. 6 %|100 102 
Feb. Aug.) ... |*May.|Japan, 1870 ...... 9 %!107 309 


Jan. July. 2 |*Apr. i ae 7 %{109 t11 


‘Liberian, 1871... 7 % 

















a n’ne} ... De 1864 ......... 3 %! 16s 17 
Feb. Aug.) 5 | Feb. |Moorish Imperial 5 %{10) 108 
nn i .. |New Granada ... ... 
May Nov.) ... ... |Norwegian, 1876.. 44%|105 7 
Jam, daly)... |. de 44%|104 6 
April Oct.) ... |*Oct. SPD) niss tearstae tec 4 %/100 102 
aaa 2 .. |Paraguay, 1871... 8 %| 1 
eee 2 BID. iececcscs 8 % 
ise 2 ... |Peruvian, 1870 ... 6 %| ... 
oe a ae Do Certs. of Reg 
Attached...... 
12 | Jan.| Do'l872 .......... SG... Vee 
|... | .. | DoCerts.of Reg 
Attached...... 
Jan, July.n’ne| ... |Portuguse 1853-78 3 % 
Jan. July.) ... .. | Do’s0Eng Serp 
all paid ...... 3 %| 
a Bes cae Do do 401 paid.. ste 
April Oct.) ... ... |Roumanian Govt. 33 
Mar. Sept.! ... |*Aug. | Russian 1822, stl. 5 % 
Jan, July.| 2 |*Mar.| Do 1850 ......... 44% 
June Dec.| 1} | ... Do 1890 ......... 44%]... 
May Nev.’ 14 Do 1859 3 % 
May Nov.) ... Faas Do 1862. ......... 5 % 
April Oct.' 1 |*Jan. | Do Ang.-Dutch, 
1864, 1001... 5 %| 9% 
April Oct.) 1 |*July.| Do do 1866, 1001 5 %| & 
May Nov.) ‘15/*Aug.| Do (Nick. Rail.) 4 % 
Feb. Aug.) 098) * Feb, Do 1870 5 % 
Mar. Sept.|‘098)*Feb. | Lo 1871 5 % 
April Oct. 098)*Apr. | Do 1872 5 % 
June Dec.| ‘098|*Dec, | Do 1873 5 % 
April Oct.) -098|/*Apr.| Do 1875 ......... 413% 
oat 1.75] Dee, |S. Domingo, 1869. 6 % 
Jan. July.) 2} | Dec, |Santa Fé, 1874 ... 7 9/102 107 
June Dec.| 1 ... |sardinian, 1851... 5 %| 93 95 
June Dec u’ne| * |Spanish, 1867-9.70- | 
DOO Sictcdetncccees 1 %| 263 26} 
June Dec. 3 TD cdi 2 %| 433 132 
Jan. July Dee. | DoQuickslvr.M. 5 %/124 106 


| 1 ' 
April Oct.| °45] ... [Swedish Gov. 1864 43%) ... 
Jan. July.| 3 





June Dee.! .., 43% |1°3 105 
June Dec.| .. sg 4 %|101 
April Oct.) ... oa : 4 %| © 
April Oct.) 1 |*July. = % 
“ 1 |*Dec. 6 %| : 
eae 2 | Nov. 6 % 
eee Nov. 6 %| .. 
2.44) Nov. 6%! 
eee 1 | Sep. | Do 1869 _......... 6 %| 
April Oct.| 1 |*July.| Do 1871 Eg. Tri. 43 70 
ove ie coap Do Treasury A. 9 2} 
me. 1 Sep. Do — arse 6 | i 
eb. Aug.| 2 Nov. | UruguayCon. 6 % 
Feb. s * a De Interst Beis. 1}%| ‘ 
Jan. July./nota pplied| Venezuela, 1859... 3 % 
Jan. July.|none Do 1880 ©......... 1 4% - 
May Nov.|notapplied| Do 1862 ......... 6 % 31 
April Oct. Do 1864 ......... 6-%| 22 


* The drawings are yearly in the case of stocks to 
which aeteriske até pretixed, In almost all other 


cases, where there are drawings, half-yeerly. 


FOREIGN STOCKS, BONDS, <c. 
(Coupons payable Abroad.) 


Quarterly| ... |... |ArgentineHd Dis. 6 ‘»} 
Jan. July. n’ne} ... Acsttian Sil. Ren. 5 % ; 
May Nov)... | ... Do Paper 1870.. 5 % 
April Oct.) ... |... Do Gold Rente 4 % 
Jan. July.| ... | ... |DutehCrtsexl2gs 2}% 
April Oct.) ... |... Do do do.... t % 
Quarterly| ... | ... |Frnch Ratsex 25f 44% 
Quarterly} ...| ... | Do do 
Quarterly|n’ne| ... | Do do 
Mar. Sept.) ... j 
Quarter ate ond ase 
ee ‘ . |. | De’81Sepx25.28 3 %|! 








| 


Inne ... |Mexican, 1851...... 3% 243 253 | 


5 % {105 207 











ne 


—_——————— 


FORE STOCKS, BONDS, &c.—Con. 
(Coupons payable Abr oad. i. 


| 
| | waé| Next | 


Dividends 2% |Draw- 
| due. |! ing. 
Jag, July.) -.- Italian, ex 25f ... 5 % 88} 89 
‘Api Oct| ... | ... | Do 1869 5 %| ... 

Jan. July.| ..- ... |Portuguese, 53-69 3 %| ... 

Jan. July.) --- see 1931-2, Mnho 
| & Douro Rail. 6 %| ... 
| Jan. July. Prussian Consols. 4 % 9941004 
| Feb, Aug. Royal SwdishFnd 43%] ... 
Jan. July.| 


Redeem. 
United States ’81 6 %/104 105 
Quarterly 
uarterly 
4 


| Sept. 3, 1881.] 





Closing 


Name. 1 
Prices. 














| Do Funded 1881 5 %{104 105 

Do Funded 1891 4}%/116 117 

ae Do do 1907 4 %{119 20 
pril Oc 

| May Nov. 


. July. 
July. 
| Jan, July. 
| Jan. July. 
Jan. 
Jan. 
| Jan. 


i} _ AMERICAN STOCKS. 


Masschusetts ane 5 %|105 7 
Do 









m- 


Autho- | c. ; 

rised | 2S | Closing 
3'2| Prices. 
| — 


Name. 
Issue, 








| Dols. Currency Bons, &. | 
| 1,750,000; Alabama,Gt.South. t Mt. 6 %|1908}114 16 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906}125 28 
| 6,000,000, Atlantic, Miss. & O.Con. 7 %/1905) ... .. 
Do Committees’ Crts. aoe a 
| 8,500,000 Baltimore & Pot. (Ms.in) 6 %/1911/115 17 
| 1,500,000: Do(Tunnel) ............ 6 %|1911)1i4 
| 6,500,000: Burlingtn C. Rapids, &c. 1 Mt.) ... |101 
| 14,000,000 Canada Southern, 1 Mt. 5 %|\1908/103 5 
3,500,000,Cairo and Vincennes ... 7 %|1909) 49 
| 20,600,900 T’o Preference 5 %| ... | 94 
| 20,600,000. Central of New peg Shs.| es 93 
it ue ¢ Do Consolidated Mrt.. 7 %|1899)118 
25,000,000; ( Do Non-Assenting ... 7 %/|1899) ... 
5,550,000, Do Adjustment Bnds, 7 %|1903/105 
2,450,000) 


Do Income Bonds ... 7 %|1908 - 6 
542,775 Cen. Pacific of California Shs. 
| 25,885,000; Do lst Mortgage ...... 6 % 95.8 18 
| 2,000,000; Do (Cal.& Oregon div.) 6 %/1892)108 1% 
| 10,000,000: Do Land Grant Bnds 6 %/1890/108 
| 2,500,000 Chic. Burling. & Quiney 5 % | a. Oe 8 
| 4,000,000 Chic. Mil. & St Panl1 Mt 6 %|1909/212 
' 1,500,000, Do LaCrosse & Daven 5 % 
| 3,610,000; Do Hstngs.& Dak.1 M 7 % 
| 1,064,000, DoS Lonis&N Orl.2M 6 % 
1,528,000 Chicago and Tomah 6 % 
224,291'Cleveland & Pittsburg Shs.) ... | 7 
i 20,000,000, Delaware & Hud. Canal 7 %]! ... 
| 4,815,000 Do Ist Mortgage |... 7 %/|1917|125 
2,900,000! Do Mt. Bnds.(Lon.Is.) 7 % 
} 


1,000,000) Do Mortgage Bonds... 7 %|! 
| 30,000,000) Denver and Rio Grande 
| Ist Consol. Mort. 7 %%|1910|115 
2,000,000: Detroit, Gd. Haven, and 
MilwaukeeEqp. 'Bds. 6 % /1918/118 
3,200,000} Do Con. Mortgage ... 5 %|1918)111 
1,200,000 Galvest. & Harris. 1 Mt. 6 %/|1911/108 
29,000,000 Illinois Cen. $100 Shares . 11314 32} 
2,000,000 Do Bonds, Ist: Mort.... 6 %|1898}115 
3,000,000| Lehigh Vall. Con. Mort. 6 %|1923}118 
20, 000, 000) Louisville and Nashville 
Mortgage Bonds ... 6 %|1930/110 + 
1,050,000|Marietta & Cin. 1 Mort. 7 %/1891/120 
14, 4,000,000 Miss. Kan. & Texas, 1 Mt. 7 %/|1904;109 
30,000 000,200) 0 ve York Central Mt. 7 %/|1903)137 
0 ares %| aoe 
89,428,300] § Do diy pay in La Wii 8 Sl 
78,000,000|New York, lake Erie, & 
Western $100 Shres. 
Do Pref. $100 Shares 6 %| ... 
Do Ist Con. Mt. Bnds. 7 % 1920/1: 





Com. Stk. $100 Shs.. oe | 30 
54500,0001N. Te. Pen. &Ohiol MB 7 % {1905} 51 53 
%|1905| 17} 18} 


BR BeEeSa: BE 
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- FE a eSeSSSSeSeseesetnenesnssasinnsatngenssioniersiants uunitt 
AMERICAN STOCKS.—Con. BANKS.—Con 
\ | i ae i ' . 

bg eo Autho.| Last | ee 
rise¢ " | Closing : Annuall is ; 

Issue ome. 3s Prices. Divi- Name. 3 E sae 

__Issue. Issue. | dend. | Z i 
£ STERLING Bonp ae a 
15,660! AlabamaGt. South. im | wae Ss wer Bank of Mex. 10 5 | 
156,600 Doh Gein oe & % 108 118 | 50,000 5% /LonChr. of Austral 20 | 20} an oat | 

1 [38.900), Do B Ordinary ....... 80,0005 % [London Joint Stock! 50 | 15| 15} 464 | 
sone aia m4 ey ear "+ i910 12 ai 950; ... |Mercantile Bank of 

Ss = Lai ag ae a 8 % sy 95 105 15,000/10 % ‘Merchant, Limited. 100 3 si 3 

guar rie 7 % 90 100 i 
$05, Atlantic lst Leased Line 187°500 134 by eet | ralasia.. 33 | 7 A ° 
dinate Reet EF ~~ | 57 59 | 30,000) 7 % [National of Lpool,L.| 25°) 15 | ... 
ort. Deb, 4 % te iz z9 1ong00 7 % |Nat.ofN. | 10 | 3 5} 4 
19 % |Nat.Prov. of 7 
6 %|1902|119 2: | 105625119 % | Do ne oo | ig ht 
6 %|19101125 27 12519 %& | Dols79......... 60 | 10 | 40} 41) 
pemaenlihiee a ii 5 %}1927/108} 94 | 16875) .. | Dols... (2! 4.25 
, “—s . ton Sterl. x 8 % \NewLondon&Bra! | i 
solidated Mort. -¢ % |1903:117 19 Limited.| 20 10 | 134 14 
$575 000 Chic. & Padueah 1 Mort 59,3251 4 % | North-Rastern, Lim 120) 6) a | 
een acolOni Gold Bonds....... % |1902' ios 50, 8 % |North-Western ......) 20 | A <a 
ic. Mil. & St Paul 1 M. 7 %|1902127 29 | 60,000] 4 % jOriental Buk. Corp 25 | 25| 23 33 
500, 000|Cleveland, Columbia, &c. 1914/127 29 20,000/13 % |Provincil.of Ireland|100 | 25 | 50 61 
631,000 Mastern Rail. of Massa. 6 %|1906/105 7 3 % a 10 | 10 | 2 

1,000,000) Illinois Cen. Sink. Fund. 5 %|1903|106 8 | 25600110 % |Queensland Nat. Ll 10 | ‘5 3} * 
500,000 andi eek one 6 % (1895115 27 16 % |Standard of British 
0009 senedsildiedhieaediaiied 5 % 1905; 107 9 South Africa, L.|100 | 25 | 603 614 

00 [inois, Mis, & Tex.1M 7 %/1391) ... ... 60,000|15 % |Union of Australia| | | 
1,000, 000} Lehigh Valley Consoli- coe Limited 75 | 25 (58 50 
date ortgaze AG %! ... i 9 90,000/15 % (Union of London | 15; 
$00,000 Louisville and 3 Nashville 6 % 1902 11 116 18 | ee ion of London... 50 | 1541 424 284 
D emphis io, lst Mt. 7 %/1901/125 27 
800,000.N. York & Canada Rail. 6 %|\604110 12 INSURANCE COMPANIES. 
2,000,000; New York Central ...... % 1903122 24 
$8, wien gets Sy Penns.& Ohio | 5 | 
Prior Lien Bonds... 6 %\1895.105 10 Autho- | ‘Let Ys! £ el Closing 
600,000 North. Cen.Rail.Con.Mt. 6 % 1904 106 8 rised |Divdnd Name, a 2 Prices. 
569,800; Panama General Mort... 7 % jaar ass 25 Issue. |Pr.Shr. aie | 
aaa eet is ana Decatur ...... i910 be 60 aa ark | 
1,760) Pennsylvania Gen. Mrt. 6 % 124 26 . 

5,000,000) Do Con. Sink. Fa. Mt. 6 %|1905 121 23 | 50,000) 1 13 OjAlliance Brit.ABor-100 | 11 | 38 40 
240,000/Perkiom. Con. Mort. ... 6 % 913 i 10,000 : Sao -+/100 (S13 30 
ce aoe tnd. eps. 85 x "000" *] 2 br fire & Life... s+ } - | = = 
aa O SOTIP ..........--00000 | ee | OB OB Oe Cte ee ae ee 
400,000) Philadel. & Erie, Ist Mt. 6 se 88 rr a : ° Sitheeel England i | : eo 

eer Wesley as 4 6 % i re 

$5,000,000|_ Do General Mortgage 6 %|1920:118 20 100,000)... City of Lon. F. Lim. 1] Wt 3 

2,000,000) Phil. & Read.Gen.Cn.Mt. 6 %|1911117 19 sae 1 oe Med. Gun 10 10 | vat mm 

2,000,000} Do Improvement Mrt. 6 %|1897/198 7 4,000/* *4 Hee pan a | 3) 2 

4,000,000} Do General Mortgage 6 %| ... | 96 93 Gioia 0 COUNEY ..---0+e000--- 1100 | 80 | ... 
ia Do Scrip for the 6 de- 7 » Sarees oe tecesosesocecons j 50 | 383) 40% 41} 

ferred } coupons ... 96 ie” 5 O/Bagle -... os... | = ef 47 

1,300,000 Pittsbre. & Connellsville 6 % 1926 20 22 50,0001 Employers’ Liabty| 10 | 3 | in 2 

11 00 Som et Alabama, |. lie 14 | 10000] 0 17 6 {Equity and Law.../100| 6 | 16} 17 
500,000! U.PacificRLOmaha Bdg. 3 % 1896124 28 sn000) @ 6 0 English & Soot. Law eo; a a a 
869,200) United N. Jersey BR. & C. 6 %|1894113 15 ageel © “6 dnt _iot sr © 

1,183,800! D0 00... ..secsee csseeen 6 %/1901'118 20 25,00) o4 —— Marine,Lim!| | ‘ pose 
= ona as ee BED once 20 | 5 | ee 
cS. 0)Guardian ............ 100 | 50 77 79 
BANKS 20,000... |Home & Colonial,L.| 50 | 5 | "% ‘3 
eee 12,000 7 ‘0 0 Imperial Fire vn 1OD 25 157 162 
Autho-| Last | 7,500) *1 0 0 Imperial Life ......’ 100/10 3 & 
|Annual| o Closing 13,453) 7 10 0 Indemnity Marine. 106 | 50 {121 124 

rised ("Divi | = Name =| |S | 0 15 OLaw Fire .......0.. 1100 | 24) 16 37 
Ismue. | dend. | jeep ° 8 Okannakive.lao ls | a 
| | 2 |e | |:Ss(100,000) © 8 O\Lancashire ....... | 8 
100,000) 54 % |Agra, Limited ...... 10 | 10/10 103 0 12 OLegal and Gen. L) 50 | 8 | 12t 12 
80,000 64 % |Alliance, Limited ...| 25 | 10| 12 12} no aan ee teeny et OFS a4 
150,000) 24 % % Angio-Austrian | «| «| 195 34 ied eb ine bet | ciate 

29,97 8 % |Anglo-Californian,L, 20 | 10 | 113 12 aio ol DD (launait . 2 a9" 34 
80,000, 83 % |Anglo-Egyptian, L.. a Ba * 35,862} 3 0 0|London a | as | ial oo 68 

60,000.10 % |Anglo-Foreign, L... 7 | 7 | 9% 108 000 © 5 O|Lon.&LancashreF| 25| 2) 5} 6 

15,000, 'Anglo-Italian, 66, L.| 20/10} 52 6} 5 tet a it 

100,000| 5 “% |Anglo-Universal, L.| 20 5 hea aa 3 6 OlLondn.& P 5 t 5D 27,| 7 8 
1000 5 % Bank of Africa, L...| 25 | 123| 16 17 saomd © Selene EProw ht, T =. 63) 5k OS 

30,000.12} % |Bank of Australasia) 40 | 40 | 78 80 ee Lonin dal. Fire 03) 3 1 

12,500 5 % 'Bank of B.Columbia| 20 | 20 | 18} 19% aaa 6c =. Al 26° 27 

12,500 5 % Do New ......... «++! 20; 10| 8} 93 eal Maritime, Limited | 10! 2| 7 7 

on rn canes 50 | 50 | 57 59 000, ... |Merchants’ Mar.L. 10 24 i if | 

100,000'13} % |B. of Constantinople, 6/ll i2 40,000, 2 5 ON. Bri &Mercantile 50 83) 67 675 
a ¢ 95 | 23 30 ,000, 2 0 0 Northern ............ 100) 5 | 55) 56 
50,000 174 % 40,000) 0 10 0 Ocean Marine ...... '25/| 5| S$ 9 
20 | 60 62 ,1251,*4 OO Pelican ..........-0--+| s0 a 
100,000115 % 10 | 24 25 6,722; . Phoenix o} coe | ace [ood OOO 
35000115 % 81135 16 2,500 *1 5 0 Provident Life...... 100 (10 oes 
104 % 25 | 414 424 200,000, 0 3 O Queen ............-..... | 10 | 3 at 

9 % 25 37 100,000... |Railwy.Passengers, 10 lt), + 

nels % 5 | 92 30¢ | 200,000, 0 7 6 Rock Life............ | 5! 10) 83 9 

001 7 % 689,2201'20 0 0 Royal Exchange... Stk. 100 425 %5 
20 | 24 2 100,000! 1 7 0 Royal Insurapee... 20 | 3 
30,0001 5 % 10,000\*3 10 0 Standard Life ....... 50 | 12 | 74 “4 
25 | 22 93 50, ... |Standard Fire, L... a 2; 2 
10 % 10 18% 19} 4,800'27 0 0 Sun OE .ciadinnasnsill tie at 450 460 
5 % N 6 | lo} 174 4,000|*2 14 0} Do Life ............ hoo | 10; 3 87 
“& ; 30 | 61 MOSES © ES ePhenes Satay. 5 S| 2 a 
: 150020 0 0Union . ............... 
63 % |Commercial Bank of $ 3 40,60 0 43 Union Mar,Liv,L. 50, 31] 6 6 
m % 4| 7 7h 5, 2 11 @ Universal Life...... 00 | 11; #@ 4! 
sa mt 50,000! € 15 0 Universal Mar, L.! 20, 3) S 9% 
50,000|10 % - ° a lS ee 
8 % 20 "RAILWAYS. 
ee 10 OxpiwaRY SuaRes ap Srocas. 
7 % Z Se ak: 
10} % 
r 3 10 
500, 
5 % 15 
6 % 25 
6 % 10 sa 
20 % 20 tienen 
5 % 10 sd 
ue = Do Deferred Ord. . No. 1.. 
i . s Do do No. 3. reeeceeentnts 
% 
2% 
6 % 
1 8 % 20 
4,001 5 % 20 
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8401, 100 (Gt.Sth. & West. (Ireland)Org. 
18,444,335! 100 Great Western, Con. Ord. (1943 25} 
1,570,270! 100 Highland, Ord. Con. Ca) ital.|103 105 
63,292, 10 Hull, Barnsley, W. Rdg. Junc. 
236,708, 1 | Do do Seri 
250,000 8 Hundred of 
14 192,995! 100 Lansntbioets Vethubiion ion. Ls 32 


119,000! | 100 \Llynvi & Ogmore(Llynvi Ord)/146 142 
153,0201, | (Ogmore Ordinary) ...|140 142 
3,453,8201) 1 ‘Lond. Bright. & 8.Coast, Ord. 138 140 


1,700,500! 100 | DoPf reciys. no div.) |149 151 
1,700,590! 100 | Do Df? untilé % is pd. Pf $ |1323 33} 
393,3951 100 | Do Cert. of Contin. Rights ii 

11,121,551! 100 Lond. Chat. & Dover, Arb.Stk. 

36,724,371, 100 0 London & N.-Western, Con...!:623 63} 
2,300,0001 ... | Do New (May 6, 1880) ...... 574 
|London & Sth.- estern. Con.|133 134 
662,0001; 100 |London Til. & Southend, Con.|145 150 








RAILWAYS. 
Orpixary Snares anv Stocks.—Con. 

Autho- Closing 

rised | Name, Prices. 

Issue. | 2 

| Be | 

100,0001 100 | East Norfolk .....0..:.:e-seee00 50 
2,642, ‘0001 100 Furness, Con. Ord. Stock . 1139 141 
4,927,7101 100 Glasgow & 8.-West. Ord. Con. 114 = 
10,500,0942 100 ‘Great Eastern, Ordina’ .| 693 70 

884,073! 100 'Great North of Scotland ...| 56 58 
7,477,2721 100 Gt. Northern, Con. a EY 1126 = 
1,159,275! 100 Do Af A receievs no 1384 39 
1,15,2751 100 | Do Bi until6 % is id B ee 152 
3,012,359! 100 Great Northern (Ireland) ...| ... ° 
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85,0001, 25 | Do New Stock. iss. at 10pm.| 87 92 
2,020,375! 100 |Man. Shef. &. Lincoln. Ord...{ 82} &2} 
1,736,0901 100 | Do Pf ¢ Df recivs. no div. at 115 117 
1,736,090 100 | Do Df ( until6 % is pa | 43% 43} 
4,274,1301, 100 | Metropolitan, Consol: Rite. ai _ 

6201100 | Do Pf ¢ Df recivs. no div. ‘ 

79,6201, 100 | DoDf? until6 % is pd.Pf 

215, 0001! 100 Do New, 1879 (Interim Cts.)|116 118 
2,250,001. 100 | Metropolitan District, Ord...| 72} 7 
80,000, 30 ‘Metropolitan & St John’ sWad) 4 
23,366,388! 100 Midland, Consol. Ordinary ...|133} 34 
4,470,5691 100 North British, Ordinary...... 803 $1} 
2,422,4851 100 | Do Edinburgh & Glas. Ord.| 31 32 
21,507,451'| 100 |North-Eastern, “Consols”...|1603 61} 
1,250,0001 50 | Do New Ordinary Stock ...|108 109 
1,975,000!| 100 |North London, Consolidated|185 190 
8,230,1401| 100 | Nth. Staffordshire, Con. Ord.| 80 31 
276,001) 100 | Rhymney .............000eceeceee 188 198 
1,552,564 | 100 |Shropshire Union ............... 83 
534, "192! 100 |Somerset and Dorset. ......... 8 0 
2,916,5201| 100 |South-Eastern, Ordina 137 139 
2,540,500!; 100 | Do Pf ¢ Df recivs. no 149 351 
2,540,5001; 100 | Do Df until6 % is pd. Pi 4 
800,0007 | 100 D6 BOTS COED iis ccissticiseces. 
1,110; 0001! 100 |Tatf Vag“ ....icaie: 5 YO 
250,0001| 100 Whitby, Rder.,& & Middlsbr. U. bau 
Lixes LEASED aT FixEp RENTALS 
. m Leasing Cnn 
z Name, | Companies, Prices. 
100 | Birkenhead ..............4... | _ .W.&G.W ae on 
100 BPO 4% BUOE. sccvsesscscef DG cticicteees 1119 121 


100 |Colchester, Stow Valley’ Gems Eastern! 85 90 
100 |East Lincolnshire, guar.) 
DG isk cievccetiststcr ect Gt. Northern.. 
Gt. Weetn. Bristol & 

100 { 


161 164 
Exeter, & Sth. Devon } AssociatedCos,/115 117 

S08 GA Nos eciecvinice esi 
100 |Hammersmith and City 
G. West.& Met.) ... .. 
= Eastern|118 120 
iecsenckene (118 120 


5} % 
100 jLondton and Blackwall... 
100 | Do 44 % % 


100 ic aadion and Greenwich... | st gp erneng 70 72 
100 | Do do Preference ......). Do ............ 130 133 
100 | Mid Kent (Cray Line)... Lon. Chat.&D.! ..... 
50 |Northorn and East. 5 % Great Eastern! ... 
50 OBO 6% « ctsecivtinin BOW Nthesisconsiins 
100 |North and South-West. 

PRIOR iwecsnwnss L&ENWMENL.| 
100 (North British Consoli-! 

dated Lien 





100{ Do Bothwell Lien....../ ................0.... 
100 |Nottingham & Grantham! | 

Railway and Canal.., Gt. Northern../109 111 
2 |Preston and W yre | L.&N.W.&L.Y.| 50 52 
100 | Royston, Hitch. & Shep.. Gt. Northern..!/155 160 
100 Shrewsbary & Hereford 

6 % Rent Chrg. Stk.’ L.&N.W.&G.W Sule 
100 | Victoria Statn. aa ~ —— &e. 220 225 














100 | OEE Ne senssesavsensbi dl” (OE cilbieintags 118 !20 
DeBENTURE STOCKS. 

Autho- ; | Closing 
= = Name. | Prices. 
130, ORGi| 100 | Sedford & Nrthamptn. 4 %/104 106 

3,714,440!/ 100 [Caledonian ........ccc.0e 4 4/110 112 
440,369)! 100 |Cornwall, guaranteed... 44%j123 125 
209/000 1100 Cornwall Minerals ...... 5 
465,5901 100 East London............... 6 % 129 132 

RIOD TOM nace iae 5 %{107 112 
400,0000 100 | Do 1874 .......cecceseneee 6 % 

400,900 100 | Do 1875 .............0e ee 6 % 
Z aS 4041 100 [Furness ................c0000 4% 114 116 
27,111! 100 Great Eastern ....:....... 4 %[112 114 

1510/0008 108 + DOR «55 AA hicia 5 % [134 136 

2,876,2841) 100 = B 1867 redeemable 5 %|135 127 
OBB, 217G 1009. DOis.csaies ted Heid 44% 121 123 


687,714); 100 Do ass Angiten 4 %}110 1:2 
1,888,314! 100-|Glasgow & S.-Western 4 % {109 111 
691,4551 100 }Great North of Scotland 43% /114 116 
7,521,795" 12” ame Pg gp ey EF 
8,639,3511) 190 tes apo vdieoe 4 % [LIE 116 
918,966! 100 Do.. sheet ebeceesetens 4% 118 (20 


steeee 































































RAILWAYS. RAILWAYS. 
DeBENTURE StocKs.—Con. PREFERENCE SHARES AND StocKs—Con 
sa ———_—— —_—_——— 
Autho- i Autho- , 
foes ‘a Name. ices. rised. = Name, ee 
e | 2 Issue. 2 Prices, 
«e coal A ee nee 
— oa a Western............ 65,0001| 100 |Lon don Tibury, is Wace —. 
‘ 21] 100 | DO... sssescesseesnneenneeens Preference 1879 
390,03%| 100 | Highland ............... 43% % Preference 1879 ...| .., 4 
6,636.2651| 100 |Lancashire and York... 4 %|114 116 | 100,000!) 100 mes ag 
160,175! 100 \Llynvi and O; ore...... 4% 1,000,0001| 100 Do 1872 ° . 865) ... 
561,600! 100 |London and lackwall 44% 117 119 1 0001 100 Do 1874 THAR RO ewer mersreessersseensl cay 
102,4501| 109 [London and Greenwich 4 %j113 115 1,500,001 100 | Doconvestibioiae 7") 
1,306,2391 100 |London, Brighton, &... 4 % a 118 1000,0001 100 | Do convertible 1978 777717" 
3,735,422'} 100 | DoPe BR. cisadeonned 44% +5 = :7000,0001| 100 Motro litan, 5 %. ay = 135 
5,486,5331| 100 |London, Chat., &., Arb. 44% i: u 119 250,000!| 100 rredeemable 5 %, 1872133 135 
poesyen: - = B POU eee ee ee Tee eee ai * 260,0001 100 ~ Perpetual 5 %, 1874 . 1133 135 
Perret Ly, See! ?* orhwneesssoabee bend >see 114 116 1,500,000l| 100 | Metropolitan District, 5 %... 
BO6r1 Sees Se [Ecedon end 5 Ween et 25,000| 10 |Metropolitan and St John’ 
1,000,000] 100 — - 8.-West. A. : S wt a , ood 5 % Prediteuss . 7 
953,8911| 100 Bs cecal des ws 
ON 65il 100 |London, Tilbury, &c. ... 4$%{117 119 poe a a 5 acon Fe. Pref. 190 3 132 
300,0001] 100 |Manch., Sheffield, & Lin. 5 % as as ie 191,176 17 | Doss’76opt focon tite, 8 31} 7 
5,837, 100 Do do seeeeeseecessgneeeree 43% |122 8 114 205,000 10 Do 4 %, 1 do 1885 123 12 
2,0ag.s11L = acre vo iegsined 4 21190 3 5,000 3| Do4% NewShs,con.Ag.’87| 4: ° 4 
Po eee eee COS S SEC OS Se ee . Li y yy 
1,211,625i| 100 |Metropolitan District... 6 %|163 165 Sees zat 100 “Do Monklan Con. $ % No. 2110: 103 
50,0001 EE, MD as ivstvehivessenptoul 4% +4 ie 2,422'4951| 100 | Do E. & G. Preference... 116 : 
15,481,335'| 100 wanes gia ‘> SS 387,3701| 100 | Do 1865 Preference .........| ... 2 
Se re a oe ee 418,890!| 100 | Do Con. 5 % Pref., 1874 ...|119 13 
400,6701/100 | Do EP and D.B...... § 12 190 | 22008801 100 | Do 44 %, 1875............... 1(2 los 
782,055! et get 4% 354,555!| 100 | Do4! %, Con. Pref., 1875 |106 108 
| «ong Ph oc paneer ahi 4 clni3 115 610,000!| 100 | Do 5% Convt. Pf. Stk. 1879/13 115 
ie aite | Do = 44% |122 124 535,000!) 100 |N.-Eastern, Stock.&Drl,,C1.D.|133 135 
1,138,119 i le esas scassusea ocbins thelize 124 2,000,0001/ 100 | ‘Do 5 % Redeem., Jan. ,1884/105 107 
yee Sel bedee geon S emggay ae 1,181,250! 100 | Do Blyth & Tyne, 4 % ......|105 107 
1,831,691 100 North Staffordshire soe 4} % 118 120 8,692,001 100 Do New Pref. 78-4 % till 
278,9301| 100 |$. Eastern Perpetual... 4 %/113 115 81 Dec., ’82, 45. .n per...{106 108 
1328 A400" 100" ” Do do oenr seccscansec cocens 5 % 139 39 141 700,0001 100 North London, 44% fax 5%) 129 131 
=" pager io ae Ae aioe kate tr cart 116 118 
GUARANTEED SHARES AND STOCKS. ; orth Sta. ae : ire,5 % ...|126 128 
= : 860,000) 100 | Do 4% %, 1873 .....ssseessveee 117 119 
1,151,575 100 ;Caledonian, 4% Guar.Annnit./107 109 150,0001; 100 | Do 44 oy 1876 sacann sient bvsa 116 118 
3,667,1641} 100 | Do 4%Consolidated.Guar.|/107 109 213,000l| 100 |Rhymney, 6 %, 1864.......,.... 145 150 
400,0007} 100 |Cornwall 44 % .......sceseseeees 121 123 100,0001/ 100 |Somerset & Dorset, 5% 1 Pref oe 
779,1251| 100 |Furness Consol. Guar. 4 % .../108 110 261, 3601100 | Do 2nd BEM cavity issenee dace choc 
156, 2501} 100 |Glasgow & Sth. Wst. Guar. 5%| ... 360,000! 100 | Do Bath Ext. Cons... 87 
478, 0311 100 |Gt. Eastern 4 % Rt. Charge|107 109 2,146,501) coe 8.-Eastern, Con. 44 % Pref... 7 119 
650,000! 100 | Do5 % Metropolitan Stek|132 134 2,640,8201) 1 DDO BW re vac vcceas ass ceceses: 30 132 
4,996,5961 100 | Do Consolidated 4% ...... 16 108 26 ot 11}'Taff Vale, 6 % Pref. ............ I 17} 18 
1,298,2621| 100 |Great Northern, Perp.5 %...(132134 0 | ——=—=—=—=——————— 
1,263,700!) 100 | Do4} % Con. Non.-Con. Pf1119 121 
7,610,878!| 100 |Great Western, Rent-Charge|134 136 
14.999, 195} 100 | Do Consolidated Guar. 5% 124 136 Inptan RatLwars. 
ee oe ene * as “es 7,550,300 100 |Bombay, Baroda, & al 
288; 3751100 | Do6 % (East Lancashire). iss 160 2,255,520! 100 | Paaern tne gs aoe = 
1,955,860!) 100 |Lon. B. & 8. C. Con. Guar. 5% 133 -35 411;3081| 100 | Do 4 % Debenture Stock..(105 107 
155,5561| 100 |Lond.C.&D.SheernessRt.-Ch.|119 121 323464)16/6 \East In ine ‘Ann.A, 1953 24} 254 
15,100,4061| 100 |Lond. & N. W.,4%guaranteed|111 113 1,473,750. | Do Anuuit 3 pee 24) 254 
768,6171| 100 |Lond.& 8. W. Cons. Guar.4% }110 112 6.550, 0001 Do Def. A y Onn sacti ee - a 
872,000i| 100 | Manchester, Sheff. & Lin.6 %|158 161 | J’Soo‘ogot! 100 | Do Irved ti % Deb Sek i116 118 
475, 4041 100 | Do 1st Preference 43% . — 119 20,000,0001| 100 |G. Indian Peninsula, gua. 5 %/131 '33 
or bes Do at % Preference ......... gj | 2701,4501/ 100 | ‘Do4 % Debenture Stock..|105 107 
62 g: 5 % + 7 at a rae guaranteed 5 %...... 124 226 
490,0001| 100 | Do Irredeem. 5 % Rnt.-Ch.| ... ... . I rosie side vawbasnsbivhnedd be 
1,797,428'| 100 | Do 44 % Rent Charge....../112 114 | 000,000!) 100 | aeabtieal tee = ui9 
250,001} 100 oe Ben. tent Charge 4 113 120 | 4000,000i| 100 |Oude& Rohiikind, Lim. 2.5% |124 123 
00,0001 100 | Do Fulham Exten, do 4 %|118 120 | ,, 334700l/100 | Do 4 % Debenture Stock...108 708 
300, 00H! 100 Do Midland 4% Rnt Chr. Ml 113 11,075,3411| 100 |Scinde, Punjanb,&Delhi,g. 5% 124 125 
3,087, "306! a ae, t. 4% Con. Per Rt Ch.|109 11 22,110' 5)| Dodod “% Shares ...:...0...|_ ... 
Sie i te ara fet a | “Es Medi 
4441 29 Yort ri Fis on. %, to. 1 oh is eee sbeeeccesouccccess sob 
619,990/| 100 |North-Eastern, Consol. 4 %..|108 110 425,001) 100 |_Do do 44 % Debenture StklI14 16 
1,880,4221} 100 | Do Hull and Selby Purel:.|107 109 ae — 
450,0001) 100 Do Stock. and Darl. A, 5 %|131 133 
1,050,0001; 100 | Do do B and ©,.6 %........ 155 158 British PossEssions. 
3,152,7471| 100 | Do West Hartlepool ......... 107 109 psdistteietreaenestnmaimmmennieanls 
58,500} 20 |North Staffordshire 5 %..... “igi ot Wnt 100 Atlantic & St Lawrne. Sh. 6% 131 135 
40,000} 20 |South- -Eastern (Read, Anns.)} 27 28 309,900 100 | Do6 % Ster. Mort. Bds,’84! ... ... 
984, 3001] 100 i Do a ere 44% |121 123 147,300 = | Do do 3ra Mort. Debenture| ... ... 
16,0001) 100 Tait | Vale; Bos b cxs.ieisass.--00s- 275 280 20,000 |Barbadoes, 6 % Pref. Shares)... ..- 
eee - oe Bon Bseesesesness 1S OD 52,513 0 Buffalo and eg? Huron...... 1 1g 
297,6001] 100 | Do Ist Mt.5}% Prptl. Bs.’71|120 222 
PREFERENCE SHARES AND Stocks, witm DivipENDS 466,1581 100 | Do do 54 % do 2nd Mort.../1-0 122 
ConTINGENT ON THE PRoFits OF Escu 500,6001) 100 eg Sem 5 %, Ist ath 
Seremave Wee = = ei 1 BR vores es “ 
ee ee 500,0001! 100 chicago eG. "Prk. 6% ist Mrt.105 106 
“$,579,9851| 100 Caledonian, 4 4% Pref. No. 1.../105 107° 160,0U01] 100 | Demerara uu.cscoc.c+seevecesseeeess 95 98 
2,946,342//100 | Do No.2 ....... 115,000l/ 100 | Do 7 % per petual ‘pref ie 135 140 
53,292) 10 0 | Do 5 %, 1878 ... 10,986,7861| 100 (G. Trunk of Canada Con. Stk.) 17} 18 
67,221 BOD nck ccitcadhtnaasbleqinebaneo dts. fed) ch 423, 3001) 100 | Do Equ. Mort.Bds,istch.6%) . 
3,750 100 \Cornwall Mineral 6 %......... 35 40 500,000 aT” Sin ie eo ce aece 122 124 
400,000!/ 100 | East London, 5 % Ist Pref....; 47 52 3,218,1491/ 100 | Do 1st Preference Stock...|161 162 
00,0001 ad DO TRIO: 5, sidesvirsjecvadlae. ih 38 43 2,327,8081) 100 They Wik och xo sri as aamasoniees 86 86} 
100,000)| 100 |Bast Norfolk 135 140 | 7,166,9111! 100 | Do 3rd do ...s..scsccseresse* 36% 374 
oyen as em Con. Pref. 4% ..... 106 i068 2,686,2461} 100 | Do 5 % Per. Deben. Stock .|109} 105 
FOOT ROO FDO. % ...cockniens seaberstecsi: 07 109 = e at 195... 
one eg Ginmgow & &-Westerm 5%.) 5.5 | 1,000,0001 eee iy fa 
041,708? reat Eastern, Con, 4%, Prf.|104 106 299,159] 20 y f Canada Shares} 123 * 
1,006,000! 100 | Do 5 % 1876.............. " vesve, {107 109 505,758! 25 |G. Western of Canad et da 103 105 
1,150,000 § | 100 Do Northern Extension 5 %|107 109. | 2,425,420i|100 | Do Por. 5 % Debent, Stock|L10 111 
2 — OO. .deitsvscncsschiabloaki covets id 1,000,000) 100 Do 6 % Bonds, payable -90./108 110 
350,0001 ; DORON: ccthciccepiie ai 108 105 450,0001 H.&N.-Wst.IstMt.6% Ser. (is. 
. 5 Dy lepeaaniede vile oon cdialews 4 a at90) 4ip.pr.am.iss.336, 11108 110 
5,655,000i/ 100 |Great Northern, 44 % Pref.../113 120 ice 100 |Melbourn. & Hob. Bay United 
2,497,680! 100 YN sicanitagedicoeticdioess 117 119 5 % Bonds, payable 1895] ... -.. 
1,000,000) 100 | Do, 1877.........cccccseeee. ..J117 119 525,006} 100 | Mid. of Can.,6%Ster.1stMort.| 85 87 
1,400,000i| 100 | Do'4 % Cen. March 1, 188°)113 120 650,000i| 100 |North, of Canada,5 % 1st Mort.|103 105 
— 100 |Great N. of Scotland 44% A}... ... 285,0001/ 100 | Do 6 % 2nd dO .....0.+-+4-+ 103 105 
$26,0163] 100 | Do B o...cccccsscsceeeecssecssses 104 106 150,000 100 | Do 6 % Preference Stock..| 63° 
11,457,569!) 100 ~~ Werte, See 50,000 100 Do 3rd Pref. wane a stingy aes 
referente 5 % ............ 130 132 ,000;100-| Do. -.: dO. .... iB cs¥--sb we st 
8,390,187:| 100 Lancashire and Yorkshire 133,0201| 100 fo lee. Ext.6% onto ofCan |109 1: 
soe cat Con. 4% Prof..s.5.00.048:. 107 169 44,400}100 | Do 6% Improvemnt. 109 “<1 
1,200,000 Do 4 % Pref. Stock, 1879. |120 122 555,000l| 100 |st John and Maine ......<- | 42 
1,348,000! 10 |_ Do New Pref. 1880, 101 Shs St BE 150,0004) 100 St Lawrenceand Ottowa % 
6,190,315: 100 [Landlon, Sieh, & South: Mo ds... 3 a. 
: Joast, Con. Pref. 5 % .../!30 132 650,0001) 100 Main Line L. Debent. 4% 
1445,000i/ 100 | | Do 2nd Con. 5% 129 132 100 | DoFenint-cerofS%PEDb| 3, 3)" 
5,580,588 100 London, Chatham, J Dove i | 18,9001) 100 Toronto, rey Bail 9 
23,080,620: 100 ‘London & N.-W, 4%. hea sn" 532,0001] 100 |We Grey& eee’ day 
Hendon & 8. Western, 4 %.. 07 109 Sain Beds, Ist Mare 89 2th: 
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Foretcn Raitwars. 
ce rr 





——— i 
50,148 10 Antwerpand Rotterdam 
| 20 Arica and Tacna 
. 20 DohinhGen Beeman tao7% 243 25 
5 Belgian Eastern Junction .. 
35,000: 10 |Bolivar, Limited 
20,875 20 Brazilian monn Central 


ia, guar 4 2 
‘Buenos Ayres @, Southern,L.|166 168 
Do 6 % Debenture Stock.../112 114 
Do Ayacucho Extension .. ce 
009 10 ‘BuenosAyres&Ensenda Port, 
Lim., 7 % Pref. Shares... 
65,000, 20 Central Argentine, L., g.7 % 23 233 
550,7008, 1°0 Do6 % Debenture Stock.../121 123 
87,200. 10 Cen. Urugnayof Montevid, L.. 7: 7 
$56,857# 100 | Do Permnt. 6% Deb. BStock|116 118 
\Conde d’En, Lim, Guar. 7 %.. - y 

000, 15 \Donna Theresa Christina, 
Limited, 7 % Sreference 213 223 
S lssanat sWitepsk,L,Serip 17 173 


20 |Dutch a ehenish ioe 


ener eteeeeeeeereerl! cae 


see enema eee eteweeeneeeres 


44 

East Argentine, mayen? %| 1735 1B} 
oT. West. of Brazil, L. g. 7%} 252 a 
% Debenture Stock... 
20 [tmp Br azilian Natal& Nova 

Cruz, Lim., Guar. 7 % .. 
Lemberg-Ozern. -Jassy, lam, 

Guar.5 % Ist & 2nd Issue 153 16 
Lima, Limited 5} 6 
heer Limited 

De - ye sara 8 % 


6 % 4 56 

Do 6 % o Perpetual Deb. Stk./123 125 
Minas & Rio, Lm., Guar. 7 ™ 233 24 
Namur & —— 


32 © 
* g ‘ 
Sad oe Ca 


Nizam’ ’s State Rall 


“Oe deomataa 


Do 6 % Debenture Stock... 
Norwegian Trunk Pref. 





Provl. Orel-V Pecans 5’ % | 17 
Recife & San Fran. Lm.,g.7 %|108 109 
Riga and Diinaburg i 
Royal Sardinian.................. 
Do Preference 
Royal Swedish 
0 7 % Preference 
Sambre and Mense 
Do 5} % Preference 2 
20 |San Panlo (Braz.) Lim. g.7%| 36} 373 
Do 5} % Debenture Stock.|/120 i122 
a and Cassaba, Lim... 
do 7 % Preference 
South Austrian 
mg Central, Limited ... 
82| West Flanders 
Do 54 % Preference 














Forgiex Rarnway OBLIGATIONS. 








20 [Antwerp and Rotterdam 
0 \Beira itt (Portuguese) Nos. 1 to 


COR e eee tee een ererenreteeeeaeeee 


w 





Peer eer eee eerie irr 


— _ Bahia, Lim.6 % 108 104 





Palbswshaccoichouceseced % | 
26 Fast Argentine 1 Mort. Deben., concen | % 104 106 
bibdddibecnecodsnccnsess % | 


APPR Reet enna eee eer eee eeeee eeereseeeees! 





% 
la. BrazilianNatl& NovaCruz Serip5}% | 
ue and La Noria a 


FOR ee eee eeeeeneneeee 


EERO OE eee eRe Renee ee ee eee see eeeeee 


OREO E OREO eee er ee eeeeeeeeeEneee® 
CORO etree eee eeteeneee 


Seen eet ewen en eeenes! 


aatae of M. Video, Lim., 


ruguay Government7 % 
Ottoman. (Smyrna to Aidin) 


Do 5 % Debenture ~ ra sca — % 


20 |e (iaion Nene 
(Fusion Nonvell Me) . 
- Orel Vitebsk, gua. by RussiaS % 
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CANALS AND DOCKS. 










ae pig at A PLE Traooie ye A i ae atte 





Fj 


as 
t 





ma 
Stk./100 |Birmingham Canal ..................... 109 11 
Stk.’ |100 |East and West India Dock ............ 107. 110 
Stk.'100 | Do4% Debenture Stock .. 1% 110 
100 |100 Francis Canal, Hung. 6 % Ist Pret 32 36 
100 |100 [Grand Junction Canal ........... - 108 lL 
3 1 WP bo BOW gy cieee liaeateseiicaderaniin oad ai: dl 
jt00 Hull Dock ....... J s7 
Stk. 100 | Do4% Debenture Stock 1 104 
\100 | Do 4} % 165 08 
Stk.100 [London and St Katharine Dock ... 68 i" 
tk./100 | Do Debenture Stock, 4 % 107 111 
Stk..100 | Do 4) % Preferential .......0000.0.. .. 
Stk.|100 | Do 4} % New Preference 113 135 - 
—- on Dock ......... aceon nmin 106 109 
| % Perpetual erence .../124 128 " 
Stk.100| Do5% —  Debenture 127 130 
Stk 100 '100 |Regent’s or (London) Canal ......... (120 123 
00 Southampton Dock .................. | 7% 73 % 
Stk. Hoo Do 44 % Debenture Stock .........108 113 
20 20 |Suez Canal Shares ............eeccc. cee eer 1S 
Do Arrear Obligations ............... Seda sot 
Stk. 100 iSurrey Commercial Dock inaitaniiitane 187 172 
Stk. 100 44 % Debenture Stock é 
Stk. |i Do Minimum 4 % A Pref. Stock 
Stk.100 | Do5 % B Preference Stock.........| ... a (2 
Stk.|100 Do5 % C STS laa ils ie F 














’ Closing 
8 Name. Prices. 
a 
100 | Recife and San Francisco (Pernam- 
WN iilednlesttlabiiaiea Oo a ee 54% |102 105 
100 |_ Do.......... cinttpeeomamenpnctis siishidesialil er 
20 | Royal Sardinian, A........................ 3%) 11 1h) 
20; DoB ..... nesearscusereracssensereseosectioel 3 %| 11 113 
55 |Royal Swedish Conselidated ......... 55 57 
100 |Sagua La Grande ........................ 7 %}102 105 
100 |San Paulo and Rio — prnenine om 
rante on 6 % {105 107 
Do 2nd Scries........................... 6 %{105 107 
100 |Smyrna and Cassaba, Limited......... 7 %| 98 
South Austrian ..................-seceeses 3 %| 11} 11% 
20 | Do 1871 (Series X) ..............06 oD %) ME LG 
20 \Southern of France ................000- 3 %\| 15 } 
BD TOWER TORIOR. .ccscncesctsinscossesoossmiil 3 %| 10} 113 
100 |Swedish Central, Limited, 1 Mort- 
CD aisccncitnitgincccnninienesndimudiilie %| 58 60 
MOE I eof shisa ivaiectdntocnih dal 5k%| 12 4 
100 Eee Rested, quemntees Kcdeomabd 5 %| 78 81 
Se ccxenssidecmsahinsinilthaentedngs blind 3% 72 8t 
SE: TEED Sexnanniienninntpoanseviheaveatecdbntias 6%) 7% 8 
20 | Western sand North-Western of 
RR Re Oe %| 15 15 
100 | Western “of San Paulo Debenture 
Bends Scrip, all paid............... 7 a 112 
TRAMWAYS. 
S | closing 
a 3S or 
=|\2 =, Prices. 
TR | Pa 
3 5 |Anglo-Argentine, Limited . | 68 5 
0 | 10 | Barcelona, Limited ...... escmaamal 2 123 
10 | 10 | Belfast Street Tramways .............. | 5 
10 | 10 |Birkenhead, Ordinary .................. 5} i 
10; 10) Do&6% Preference A eed 10} 11 
10 | 10 |Bordeaux Tramway & Oumibus, L.| 9} 10} 
2| 2 |Brazilian Street, Limited ............ 3 1§ 
10] 9 |Betatol; Lawelted 25-02... ccnconsanceess 13% 14 
5} 5 (Cit of Buenos Ayres, Limited ...... 7? «8 
Stk./100 Do Permanent 6 % Deben. Stock ae 116 
16 TN i aT a NE oe 
10 Dublin Central Tramways ............ sac’ tind 
10 Edinburgh Street Tramways ......... 13} 13} 
10 Do 101 Second Issue .................. 





10 
10 
10 
4 
9 
10 2 Hull Street Tramways .................. 
1 
10 
10 
0 















10 Liverpool United Tram. & Omnibus} 9} 10} 
10 Ee eee ee aoe ‘ 
10 | 1 Do6 % Preference..................... 
Stk./100 | Do 5 % Debenture Stock 
10 | 10 |London Street Tramways . 
10 | 10 |North Metropolitan ............. 153 
10 | 10 |Nottingham and District, Limited a a 
10 | 10 |Provincial, Limited ..................... 10} 113 
10|10)| Do, Nos. 15,948 to 19,147 ............ i 
BOL Bee I on ecch cas deaeionraesseeateey inn 6 7 
10 | 10 |Southampton. ...............ccceccsseereeeee 5} 6} 
10 | 10 |Sunderland, Limited..................... 45 5} 
10 | 10 [Tramways Company of France, L.| 6 6% 
10 | 10 |\Tramways Company of Geruady... 10} 11 
5 | 5 |Lramways Union, WE orevascrcend 6; 6} 
10 | 10 |Wolverhampton, Limited ............ eis 
TELEGRAPHS. 
Stk./100 |Anglo-American, ae entndtlibece 48 48} 
Do Preferred ..... bivcthcouy TO ‘FO 
Do Deherredd cscsties. i ctiricts, ctcesi 21 2) 
Brazilian Submarine, RES etl 10§ 10} 
Cuba, Limited .. 94 10 
Do 10% Preference . cmuiidcinenienaienl 163 17 
Direct ish, MD decdhbocccceses 5 
DolO © Preference ...........s+000+ 15 16 
Direct United States Cable, Lim., inde 
Do 6 % ea, repay 1844...|102 104 
Eastern, Limi siindappedtadnadd wet 
Do 6 % Preference.......c0.:-c0es0-- 
De6 *% Debentures, repay. 1833...|103 106 
Do 5% 102 195 
Do5 % 2899.../105 108 
Eastern Extension, , Australasia, 





63 7 
Glasgow Tramway & Omnibus, L... 7 a 
Imperial, Limited, Nos. 1 to 17,500) 2 23 







German Union Tel. & Trust, Lim..| 103 8} 32 International Financial § 
Globe Tel Limited.., 6 100 | 70 John Been snd Oo, . 
OTCDCCcesccccesseereecesess}| IDS | 10 | 10 Jobn Moir - as woeseeste g 
Great Northern ......ccsesccereereeeee-| 12} Y 17g 2d . India, Limited “2 
Do 5 % Debentures ....+...secerees 103 106 i Do 5 Ae nae of ig 
Limited ............... 23 29 | 20 Les Land and Mextonee of Se : 
London Platino-Brazilian, Limited St 55 | 1000 Liebi es 
Extension Limited.| 2} 3 | 20| 20 /Licbig’s Extract of Mont, Limited 
Do 8 % Preference............ ta 2 8) 2) 17 a“ i eee * ; 
Reuter’s, Limited ............ eprneney 12 13 ww) 3 Se beaten xP 7 é 
Submarine..............-+000 pounpocsesiaaend 290 20 20 cial Preference. ¥ 
Do Scrip ..........- cca styodocemnorenseons 3 0 BA pm Association, 5 
West Coast of America, Limited 5h | Stk. : ndon — a Senet i ‘ 
West India and Panama, Limited.| 14 3 | 10 | } [Manitcha Mostgnse $f a 4 
MICE cccocccecee Association .f 
ae % Become Preference ......... q éi BS eg Dwellings Indus. C ¢ 
ee eee noes coeseese it 
Do 6 % Debentures A, (910......... 10 115 | 20/10 atliner's ae, Limited t 
Dog. Mortenge Debentures Bi seg, | 5 | 5 [National Disoount, Limited -—- : 
Western Union of United States? %|125 130 | 10| 1 /National Mosena) Sot ii 
Do 6 % Sterling Bonds ........ sue] 104 107 4 


COMMERCIAL, FINANCIAL, 
INDUSTRIAL, Ke. 


10; 1 |Agricultural of Manritins, Limited) 25 23 
Stk.|100 |American JnvestmentTrust, Limited) 
I 2g Se 1S 115 
Stk./100 ey a receives no div. until) i 
5 % has been paid to Preferred)|106 1f8 
20 | 29 ,Anglo-Pacifie Trust and Loan, Lim, 18 19 | 
+ 


eee ate 


2, eo 





+ Nhe 


ellings, Limited ...............| 10} 103! 


5 | 
10 | 10 lartionne’, Labourers’, ‘and General 
eS Agency and ne 


| Corporation, Limited ... 1; 1} 
10| 1 |Anstralian aud New Zealand Mort-| 1a 
, Limited ..... . 
25 | 5 | Aust ian Mortgage, ‘Land and! 
Finance, Limited onseee | IGE 16} | 
Stk.|1CO | Do 4% Debenture Stock......... | 97 99 | 
Stk.}100 | Do. eos we ice Ta 
10 | 8 |Avonside ‘Engine, Limited ......... Dice tae 
1 | 1 |Aylesbury Dairy Company, Lim. ..| 1% 1) | 
10 | 10 |Barnagore Jnte Factory, Limited.) 5 7 | 
10 : Brighton Aquarium .................... 45 ec 
10 British American a Mortga e, L 23 23) 
25 2 British 2 - ' 
> | 3 leveun, Davis, and Co., Limited... 3 +t : 
36;/City Offices, Limited .................. | 108 12 | * 
100 110°} Do 44 % Pref. Mortgage Bonds. 99 101 
| 20 City ¢ of London Brewery, Limited 
eRe 53.55 | 
2 Cit, tot London Real Property, Lim. - ‘63 | 
Tal 2 New 1241 8 Shares oo... cece. 9 
10 | e Colonie. bee _ re piattes de r 1} | 
6| 6 — es = es de! 
| Limited ...... . ‘ete 
20 | 5 Credit Fone Foncier Egyptien. seecibvit 13 4 
100 100 Do Land Mortgage Debentures | 91 93 
50 | 10 |Credit Foncier of Mauritius,Limited, 13 4 | 
13} 14/\Credit, Limited, A Shares .......... | s &} 
OS BA) CERIN tccincdhcnmadinerneiiaoveasenessvet | oe 
Stk.|100 |Crystal Palace, A ................ceceee+ | 37 42 
Stk.'160 BO PRS ctacactbeenctccgnsiieett | 6} 7! 
Stk.100 | Do Preference .... & 90 
Stk.'100 | Do 6% Debenture Stuck ............ \115 120 
» 7 |Devas, Routledge, and Co. Lim. ... 5 5} 
5 \Diamond Rock Boring, Limited ...! .. ... 
r 0 a Brasher, Limited ......... weve} 86 
10 | 23 24 
Stk. 100 emigrant and Colonists Aid Cor- 


poration, Limited, Stock ......... out 

1 ‘208 2/6 | Do Shares Lo ff 
Stk. 100 Foreign & Col. Gov. ‘Trast, ‘L., Pret. 3 115 
Stk.100 | Do Def. receives no divd. until! 


4 bratia Rubbe ", Gutta Percha, and| 
r, Gu e 

eos Works, Limited . | 28% 243 

100 |100 | Do 6 % Debentures 
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eee o* GAS. BRITISH MINES. 
% ak ? COMMERCIAL, FINANCTAL, a tinct taille Rlthentiana sings 8 
" E's INDUSTRIAL, &c.—Con. ae Closing | yen 
2 ST = ta Name. . — £ Closing 
* l ; S\3 Prices. rised | & | Paid Name, Pri 
ef ‘ : | ai Closing |} Fig Issue. é ces, 

* \ ss y — |—— — a 

; é £ noe = iance & Dub. C 10%| 153 16} | 12,0001 5 | § |Assheton, Limited . 

e 4 i oe 0 c ub. Consums, max. , 

8 ag | - 7 ee casas LRT RNNOMNN tie 7 st 10,240) 5 sade pre Some Consols, L. be 7} 
* :, & : Mh cseas 6} 6 Pile, EdeGe8 sic ccisisink Ares cies: 17 6,144) ... aradon............ 
c i 8 3 ee tee inseerves et : > 20 BO 0 % Preference, Limited...... me 15,000) 4 + ee saws Limited... 17. 18 
gt lif Rinkion cae) 3b eo a) ee eee Marke Yaloy ae" i 
ee 2% 10; 2 'New South Wales Mortgage Loan < Stk.'100 |Brentford Consolidated ............... 155 160 40,000; 4 33 M Tron Ore.Lim.| 1 14 
i Sah ee and Agency Company, Limited; 1$ 2 20 | 20| Do5 % Preference...................-- ee 512) ... 1} South aradon Sra me 33 45 
Pree ae 4| 4 New Westminster Brewery, Limited) 62 7% | 90 | 20 [British ..........00....cccccceeccececeeseeeees 34 36 6,123 .. | 65/6 South Condurrow ...... 9 10 
AE OG 4} 4! Do6 % Preference.. 4; 5% 20 | 20 |Cagliari Gas and Water, Limited.. -| 204 214 4,500) ... | 7/12/4 South Wheal Frances...) 14 15 
(Zan *? 25 | 2), New Zealand Loan and Mercantile Stk./100 [Commercial ..............0..0.000seceeseeees 1186 290 12.000, 6 6 /Tankxerville, Limited ...| ... 5 
, Le oe 4 Agency, Limited ..................... 5} 6 BOO 1 DO Hew Bt ..cicnvccrne cncaise Sais 145 150 6,000; ... | 10} /Tin Croft................ 04. 17% 18% 
a2 = 8 25 | 5 |New Zealand Trust & Loan, Limited) 144 35h Stk.|100 | Do 44 % Debenture Stock ......... 195 u0 15,000 43) 4} ‘Van, TAsaitet.. vici.s0ck sss 8 9 
e 25 | 25 ee 26 37 20 | 20 \Continental Union, Limited ......... 215 224 6,000, ... |6/100 |West Bassett............... 13 15 
‘ i 10| 8 |Norton Brothers and Co., Limited! 53 6 20 | 14} Do New, 1869 & 72 ..............0s0e00 15 36 600 ... 55/15/0, West Seton................. 18 20 
es Os 10 | 6 |Pawsonand Co., Limited ............... 534 6 20 | 20} Do7 % Preference...............:00+ 244 258 6,144) ... | 5/80 |Wheal Bassett ..... ..... 4 3 
: » . 7| 7 |Phospho-Gnano, Limited ............... 5 6 10 | 10 |European, Limited .................04. 20 21 5,179) ... 15/12! Wheal Grenville ......... 9 10 
P< Se LF 20 | 20 |Price’s Patent Candle Company, BOT Bl MINI L citetaeh agit ascsecnontl 133 ! i ee Mee AO Re) ay i 
: gf oe 2 § |. Edeptbad ......csswiscntsaumotannned 10| 5]| Do New.. 9 9 
ef e >? 10 (Railway Pee Trust, Limited) are “= Stk.|100 os: ive and Coke ‘A, ‘Ordinary ... 70 = 
5 me hie 100 100; Do5 % Debenture ..................... Stk./100 4% maximum an cibsiiinhen phen 
2s 2ixy &- 10 | 10 [Railway Share Teast, Limited, A .. ry 1 Stk. 100 Dec, 10% Seaeeeaiiel ...........00 28 a COLONIAL AND FOREIGN MINES. 
* : a 20 | 20 0 B6% TeTeTOMOS. .....0.....6ss0008 Stk. % Ec.” npereinensonane 213 2 - — 

é . ,. 8 100 |100 -— e meaty Interest Society, L...| ... ... aearived DoF = et eS ee 9 oe read | 2 en Paved iss 1H 
Pose {0 | 3 ‘Richard Hornsby and Sons, Limited) “38 "6a | Stklion| DoGstim% = cocccwlis 2 | rooo0}2| 2{{""Siver aiming, kim] 3 § 
ara 1100 | 5 % Debentures ............000+8 99} 1004 001 De i. 9% mesiete ...... «6s: 131 136 20,000} 20} 7 ‘Australian. ................ 1th} 
BoP eS ‘ 10 100' Doi % Stk./100 Seal Oe cuties. a } Australian United Gold 
See ok 25 | 25 |Rio fe Janeiro City Improvements, 28 25} Stk. i Do 4 % Debenture Btock..:......5<: “4 - 2}, 23 Aus oes ni ¢ 
é a 5% | REE 5 sian: sndcdtossexessavecnennsed Stk. Beth %: = ee aan Decne |e lap y UMNO weeseasereseee] ane 

4: 100 |100 | Do 5 % 1878, Red. Deb. Reg. ....../102 104 | “19'| 10 |Hong Kong and China................ 154 16} 50 | 50 Bilbao Iron Ore, en Se 

oa 3 100 100 | Do to Bearer .........---...e.creceee 103 104 | stk.|100 |Imperial Continental .............-.-. 190 194 4 4 (Canadian Co) 

Pu Es t 5 | 5 |Royal Aquarium, &c., Limited ...... | 2 3h ee ee ee Serre 188 195 Suiphur, mited | 2 1k 
Gat + 5| 5| Do6 % Preference .. “| 4 Stk.|100 | Do Ist Preference ....... sawaukenyii 120 125 10 in ee er simited.. . 45 

es eS j 106 |100 Russian 5} % Land Mort., ‘Series 2) = et 5 | 5 |Malta & Mediterranean, Limited...| 2 2} . ¥ iS on ales, Lami - + a 
é 5 gp ‘ ; 100 |100 | BPO TENN UON SD . svancntennternscnsbascaeerrses 5 23 Mauritius, A ob eee i ; 5 \Color. = U oe oo o ae 
o Re : ly | 2 [Scottish American Investment, L % wh 100 |100 |Metropol. of Melbourne 6 % Deben. se ase pews |e loo ora > re im.. ; a 
SRE «5 10; 1 South African Loan Mortgage and 20 | 20 |Monte Video, Limited . wos} 243 153 59, : : fpomnes a i Gai 2 

4 »* * % | Mercantile Agency, Limited 44. oii 5| 5 |Ottoman, Limited . | 2h 2 v - _ . a4 

neh Ps 10; 2 \south Australian Land ae 51 5 Oriental, Limited 63 7 Z ee e Gita 

BES re oe | and Agency, Limited.. : 23 3 5| 43] Do New ............ | Sh 6h 1 1 /|Devila ar Go! 

tf Fi a 100 |100 | Do 4% % Debentures, 1856 ........ | 99 101 ie 0 CII sacccantogrntsersenrignss 1h 1} Wi Bining, imted sd tet) 

SS CLEME r.v./r.v, Spanish 6 % Nat. Lands Mortgage) 10 | 10 |Para, Limited ..00.2.....eeccesseeeee 6} 7 1; 4% 3 ae > a 

¥ * et Oe eae: 96 8 10 | 2%|/Petersbourg and Viborg, Limited...| ... ssi 1 Do Ped ° ee 
; ye Deb Crt./100 Submarine Cables’ Trust .............../100 104 20 | 20 |Rio de Janeiro, Limited ............... 261 27 n - oe e 

‘Bearer ” 12 | 12 Telegraphic Construction, &c., aa | yh EG aenanean: “is | . | | | Rey, Limited...... ; i 

‘Bag i eb 100 /100 | Doé % Bonds ...........................| 108 | Stk.|l00 |South Metropolitan, A..............0... 205 2:0 | 10; 10 Bhorhardt & Aurora - % 
SF REA } 5| 5 Do 2ud Bonus Trust Gertiticates| "ty 1} NE FMM soci vanes ernnncoansa.ctore<seuatiacaal 176 180 1 1 xe \loor Mi Lin 

| : : 3 Sy, ¢ 5 5 ‘Tramways and a hiner L.| 6 6} Stk.|L00 | Do Perpetual 5 % Debent. Stock. rt 129 wal ai Faget aT et im) 2+ 2 
a i b 2 1 Trust and Agency of Aus nT a8 3 5| 5 |Tottenham & Edmonton Gas Light 7 |  @ eee a ne ran 
} *. : bg 10 ais — DOE. cncchshnvisnassntaeiieiniins a 134 and Coke Original ...............+- 9 10 : : Prction ‘and Bolivia 
ib bata | MO | D0 on... eseecssenserseesenetecenseteetsceees p SIN ceceetnicedinalih die i and 

Peep a 90)) 5 (Trust & Loan Company of Canada... 54 St ey Ry Seer | lee," 
re o 4 * 20 3 | UEDOND ixnincsanune. expeneuapomensebueresd ——— = peewee = ~ = . nin 

| cee ce 10 | 7 res aan Ord., A...| 3 rH ‘ » es hea eo gr 4 4 

: 8 ee BO | BD 1. B06 Dakerred,, B .. ..00035550550002-5-00555 a ock 
pees 15 | 6 | United Discount Corp., Limited ...| 52 ét LAND AND INVESTMENT Mining, Limited ...) 12 1 

; : ee 10 | 10 (Uni a aca - — Rock} a oi 1 | 1 pe) 1 RB 

(2 eee spha imited .................-/ 18 2 | 95 | o1al australian Agricultural ......... soeee] 66 } : . 

(2 Rae 100 |100 ‘United States Mortgage 6 % Sterl./103 105 3s st British Ametian Land pheneeesit 35 38 1| 1 (|Indian Trevelyan Gold 
Recetas 20 | 2) United States Rolling Stock .......... 165 178 | “1 | “1 |Canada Company ..........00ss.00mee 88 90 Mining, Limited ..| % 1 
15 4h. 2% 10 | 10 re de o_o Asphalte Paving, 1| 1 (Central Argentine Land .........0..... 3 2 1 1 |LX.L.G@ one ee gs 4 

Pe eee re OG as Secours wa 5B] 17 | 17 |Hudsen’s Bay .......s....cscsccsseseene 204 21 at ees or ag om Oi 
é ee 18 8: Young's Parafiin Light and Minera ioe 50| 5 \Land Sesusilion Limited... 2 es oon, 

4 | Oil, RIO, svitsinshemitbonccsenne 1 1 10 | 10 |Natal Land & Colonisation ‘Go. Lim. ok 103 of pany i i“ 
ja | 1; 1 ‘Zoedone Company, Limited............ t 3| 8 }Newfoundland Land, Limited tw sis Lest dee Bilver 
SF ooo eS a 8tk 100 [North British Australasian, Lim....| 58 63 Mining of Utah na 

; o 4 ~. mi. De .* b invedeneeaine Guaranteed - a! « hee le mited “| SG 

[3 zs uthland Investmen 2 oe ene ees 
135) TRON, COAL, AND COPPER. stk 10 Pee River Land & Mineral Limited ° a 2; @ Londen a and California, a 
3 * “ eee ee neenslan nve n ort..L.; 3 3 Ee ._..._ fo 2. |. f  SAMIUOT a cecccceeeeeee 
eee 20 | 20 |Bolckow, Vaughan, & Co, Limited 27 29 | 10/| 1i] | Do Add Sharesiss. at 4 pm.all pd.| 3 3t = tse. Mysore a ee es 
ica ‘ BD once ngpiaicscatitiasatodetanighil 154 16} | Stk./100 |Scottish Australian Investment L..|207 212 3 

1? * f 20 | 12 geee 1 04 109 1 Mysore ReefG. Min. L.| 4 

tea se } eT 10 | 10 |Chillington Iron, Limited ............ 2 3 | Stk| 56| Do New Ord. iss. at35% pm.allpd./1 ;: 5 New Quebrada, Limited| 4 

5 é > & 821.9 23 | 20 |Ebbw Vale Steel, Iron,and Coal, L.| 8 9 Stk.|100 | Do 5% Guaranteed PR. ae 117 100 ce ..... 98 100 

(ce ae ee 3 | 2}\English & Australian Copper, Lim| 1 13 | Stk./100| Do6 % .|129 134 = 5 New Sealand Kasenon 

BELLS 10 | 9}/Huntingdon Co per & Sulphur, L.. 2 2% | 25 | 25 \South Anstralian Land .............. 58 Gell Lint 1. be 
1% Set 100 |100 |Lebigh and Wilkes Barre Coal, 30 | 30 |Van Dieman’s Land ..................... 33 35 1 Neuveau Monde Gold] $i 

4h? — * % Mortgage 6 % Sterling............ tt 100 103 AG ak. & a: 1 a, Gold Mini 
> Soe a 1 Ooregum ng 

;a% . = wo Nanty Ly ra Bisine Ironworks, ee of India, a a st 

a sbhut ) Preterred,” Limited... S235 WATERWORKS. . Pestareua Unived Gold, 

(a iGLee 8 | 24|Nerbudda Coal and Kron, Limited... $4 ihe a 

: ae 10 | 10 |New rearn ac ein . Lead 

: - a + rs 4 ee Coal, Limited ............... 7 7 20 | 15 |Antwerp, Limited ....................0.. 20 —— Species. 14 16 

i ee & 20 | 20 pow Sharlston ‘Collieries, Limited, UO POOR ao. snes sekbursidbnekess ten csh dteeess 208 a Port Phillip, Limited..| 2 + 

ig Ses & Be Shek ospnslaorethcncesss havedicachony 4 5 20 | 20 |City of St Petersburg, Limited....... 1 Potosi Go'd M Li 1 

i $ a2¥ ce 20 | 17), 'Pelsall Coal and Iron, Limited ...... 11} 123 SP FP ORD WONT a cciC Ali ndebesiecsedcbones 1 ainien “Reet 
SRGECS 50 | 50 |Rhymuey Iron, Limited .............. 26 28 | Btk.)100 [Rast London o.oo... ccccscweesses 208 Mining, Limited ...1 4 

33% ee: 15 | 15 BIO vnisissachsuc tad dukaleccaias 7% 8] 50] 50 |Grand Junction Maximum 10% ...|11! 5 Sishenael Conse 

(2 eae § 100 |! 100 Do? % Debenbare Reg Register, 1896 100 ms 100 ge Kent ae Fieger ". Mining 14} 158 

°-§rt aw ks \|100 % to rer, 1890........004.... imberley, Limited ..................... 

p27 eehEs 201 'b0 [ayéeey enol Lontdbang Goal an 100 |100 [Lambeth Maximum 10 ~~... I777es0t 80 — oe 

+34 % ‘ Railway, Lim. Oedinney Uhaten 2 4 100 | 30 | Do 10 % Nos. 14,285 to 15,782...... sky 0s (8 2 Bds.)|100 102 

(422%, "3% 0; 5) oo t Pref. Ordinary Shares...... 6 8 | 100 [100 | Do74% Nos. 4,001 to 7,662...... 48478011100 Do Morte 880, 99 201 
eee hep 10 | 10} 2nd Pref. Ordinary Shares .... 3 5 | 100/30] Do74% Nos. 12,987 to eee ee 3 24817801\100 Do do to Bearer ......| 99 101 

} ‘ 7 % 25 | 25 ‘West Cumberland Iron & Steel, L...| 9 10 | Stk./100 | Do 4% Debenture Stock......... ' 10 te eee 21 

; 4 ‘ i a ae i 100 |100 |New River, New... ...............ccc00e+- 1 one Grande, Li Satie 3 

“Nest f — — a | nee 1 eee eee eee 2 8. ia 10 Ruby and ‘ 

‘ i Ete ‘ "SHIPPING. 2 2% Pe eee Seen 3t af Consoltd. Mi 5} 6 
+383 22 ————___—__— 100 |100 |Southwark and Vauxhall... : 1 Santa Cros Sulphur 

ag ; * : Copper, Limited 

(gin 61 | 61 |West Middlesex ...............000. soe. 1 eas 42 

‘73 eases 20 | 16 African Steam Ship ....... oa , oan ao 3S | - Be Rew Ghawes. 608k cid wi 

tee net 15 | 15 [Amazon cam Shipping, Limited. . a Tae: eos b _ : 6 ees i 1 

i oS 20; 10 \Cuna Steam Shipping, i 122,500) ierra Buttes M.,L. 

eared 2 | 20! Do “ | 2 33 : 509, Pinas 

; 1 aed 15 | 15 General Steam a on. “a uth - 

1peee ct oS | 3S (sper isees eriention eee TEA AND COFFEE. Estates & nt 

1600 -3E S|‘ [Londen 5 167 ine ieee “st | 30) 20 Tea me : Soni in 4 it 

‘3% ‘ mdon Steam Boat, Limited ......) 43 5$ ] 30 | 20 |Assam Tea ooo... oooooo cc cccccecssseecee aa “ 

3 , = 5h .f : Stk.|100 | Do 5% Preference Stock.... 83 | 20 | 20 |British Indian Tea, Limited ......... 45 253,0001/Stk.| 100 |st John del Rey, Lim...|190 200 

rt : ae . 10 | 10 Mercantile Steam Ship, Limited .. 7% 8% | 20 | 20 Darjeeling Tea, Limited ............. «| 26 28 Tambrach: n 1 

bia ea be 5 | 5 |Merchant Shipping, Limited...... --| 8§ 9 | 10 | 10 |Eastern Assam Tea, Laelia’ .. fatnenttl 1t 13 Ww. M at a 

ae: £ yt & . 10 | 10 |National Steam Ship, Led” 7% S& 10 | 10 |Hunasgeria Coffee, ee? 2 3 10 a Sulphur, &c., 

staf ;. 2h 50 | 50 |Peninsular and Steam. 60 20 | 20 |Jorehaut T as 4446 31,000} 10 | 7 | DO dO .......csseeeseenenee} «ase 
a3} ib 3 

ieee St 50 | 20 | Do New, 1867 > 10 | 10 |Lebong Tea, Limited .................. ll :2 . sluaited Mexican, Lim. it ; 

Bi gate ss 10 | 74 Royal Exchange pe ting Lines 7% 72] 10 10 |Luckimpore Tea Com. of Assam, L.| 9 9} 10,000} 10 Vancouver Coal, Limtd. 

si ves  £ 100 | 60 Royal Mail 58 60 10} 2] Doe New.......... enaptionsphieedsecssos hea rere Wynaad 1h 

tae eh By 20 29 5 | 5 |Moyar Coffee, Limited, 1380 ......... Sk 4 & ; 4 

ate ee #0 14 10 | 10 |Ouvah Coffee, Limited ececsceesol BM" | BOK 1 Yorke Peninsula, 

|  s 3 ' 10 | 10 ‘Union Steain, Ship of New Zealand. it 123 10 | 1¢ |Upper Assam Tea, Limited............ 2 & 1 eTENCe 4... $ 
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, past Half- [Dividend per ee oa if 
: | ae Cent. ipts, ls Ry 4 ts } 
Cagis) | ee i a ital | ead 
Exp’nded _, | Work- |Interest/onq | 1st ona 3 le iecgt@ iat st i i € | Receipts of Halt. , Miles Open | ee a% f 
exLeased| Gress jing Ex-| Rents, nd Aet [and Name of Railway. & ES isa} = e = per | = E Y in he > e 
‘ | Re | penses, and | of | of of | «| = [sig ! nm, . am) «1 ear, ¢ » 
Lines. | Taxes, | Prefer- 1879 8380/1889! = | Se | £23) £3 | 2% j M €5 8 I ' e - ¢ 4 
ceipts. & Duty. | ences. | | = se C.n 2';s6°e 27 ' ile s Sei esate i-_e ——_ ib eo 3 
nae ns a [ee RRO ea | a | iG |.$) 1881 1880, | 1881. 1890. | reas 
Hl Hs) Bred Sol RIS jw| ea |e) @ | «) elelel eet | ret 
5a; 27,994 12,76 9,873} Belfast and County Down'Ang26; 811) a7! 9 on: yt ee a 4 ; 
ee) Qa O47 50,340) 27,604, it | 23 | 2 |Belfast & Nrthn. Counties! 25 amo 1,518. can 70 1s 119 oa 4 ye 38 | ‘. f 
36.452,823,1,544,190 632,615 501,317) 1 if 1% *Caledonian .................. | 98 39,826, 32,247, 63,073, 52970, 48.604 84103} 258256 o1ase. 730° 33)" | we 8 
5,635,915, 290,104, 116,591) 84,374 PP MNIIOD .ceniccinssaviestosacous | 28 2449) $640 11089 10.695: "373 . yy > ‘ o | ‘8245 
10,169,799) So 2os ceria ave it 2h it tow & Sth-Western| 27, 31,129; 13,791) 24920 21.870 3t 970 76 116 100;366 95, 54e 37 27 | ‘ ee: c 
,991,351 1,624,52° M,b7e) ©:55,006) rea’ NTE edicccccss<: 28, 37,019) 23,397, 69 57 O47 "aS4 al be ee no 4 ees: 3 
31731006 1,684 193, 866,457| 533,607, 34 | 2 | $$ Great Northern... , 23 29.934 40.465) enero br 188 37423 4 128 peice as oa ro 4 ci 
5974287; 31¢,808, 162,639 78,528 28 | 2} | 2$ Great Northern (Ireland)} 23 6938, 4.840' 11808, 12491 12793 95 796) 9790) 47 | os eee 
4,006,552 139,042, 72,815, 66,434) $ | ... | ... "Great North of Scotland) 27° 3098, 3485, 64é73\ @813 1481s 53 97565 27877, 389 . 2mm | tx tee b 
7,353,209, 355,352) 196,879) 45,809, 2. | 2§ | 2$ |Gt.Southrn.& Westrn(I.) 26 7.533) 5,633 13,163) 13399 15513 97 106396. 1:4817| 47 = oF 3 
7 5()}.711/3,637,727 11,826,771 1,427,269, 2§ | 26 | 24 *Great Western ...... meta] a0 yR2 192! IEF’ a2 as'an,|> Sole: 5,396 114,847) 474 ; 474 eet? 
67,501,711 3,637,727) 7 VOSUCIN .....-.22.0e | 28 75,107) 77,929 153,036 159,330, 31,381, 711253 1396285 1,344,007 2,167 (2,145 <snn 
34,019,665 1,858,002), 994.012 | 460,363) 2% | 24 | 25 Lancashire & Yorkshire] 28° 34.851) 42.991/ 77,952' 75396 69,425 150132) “687569. “@n2I0S 490 | "does | es 
85,795,775 5,086,321 2,556,001 1,313,540, 33 2 £ London & North-Western) 28, 84,124 114,049, 198,173, 193,301 49,770 115,163%. 1,634.507 1582158 1.722 1.713° | P oe 
21,455,948 1,104,912; 472,790) 350,479) 44} 2 4% |Lon., Brightn., & 8. Coast 27, 34,910! 19,417} 45,327) 44,537, 53,520 110 14¢ "433.279 "425,051 4133 "3014 | s eee 
25,522,181 1,423,167, 742,170) 334,611) 3§ | 25 | 3f London & South-Western) 28 33534 16313, 54.877. 5473@ 29,920 64131 | S0r0l0 502390 4 (C794 IE a3 
23,891,421 647,734, 316,074, 296,335) ... | ... | ... [London,Chatham,&Dover| 28 24,126) 5123) 292:9| 59'193° 136111 191 294 252°7 253,632 1533 153) | : cea 
988,084) 68,353) 31,381) 11,600) 3} | 1} 3} \Lon., Tilbury, & Southend) 23 2,572) 469) 3,%t1 3509 21956 67 150 32.272 33,306 45 5 ¥ “9 * 
24,551,654, 933,501) 438,925) 450,545) 12 | 1 | 2 Man., Sheffild, & Lincoln) 28 9,555, 22,331, S1S86, 32.554, 91,604 119 822 gR8s46 294° 170 268} 265} te in 
827,516, 70,545) 27,847) 1,588 48 | 5 | 5} |Maryport and Carlisle... 21, 594] 1,939, 2.533, 2636 20,100| 61|...| i9818 21786 41¢| Sif ‘i 
9,050,823, 28,134) 101,037) 99,067, 24 | 24 | 24 |Motropolitan................. | 28, ve | ase | 10,283) 9,709 709,845, 9807/1213 90,537) 88051 12 8 ; 
625,278, aoiel pits a 7 ie ag St John’s Wood ven | ood tai am | 2 | 357,309) ...1 5 need 1 iy 
5,535,880; 176,633) 81,740) 99,136, ‘Metropolitan District ... re 5,697) 5.136 434187 440 73 58.06 2 0) 2 9 
67,719,825 3,674,892 1,772,419, 978,109, 3} | 3° | Sh [Midland ...0....0...-....02. | 98. 48539, 87,095: 135.634) 185,015 SS'151 108134" 1,208°593 Liens 1 onl 1228f 
4,553,276) 238.906, 144,865 64,399 14 | 2 | 14 Midland Gt. Western (I), 26 3,369, 4,242) 7.611, 8,550, 12,320 20|...| 62204” 70.284 370°. “370 
80,555,685 1,:78,269, 588,620| 561,5¢1| ... | 4/1. |*North British............... | 23, 30,953) 30,280) 61,233) 51,095 31,452] 63 Sit 216,045. 206775 9714 O559 ‘ 
56,004,621 3,318,757 1,663,201, 759,161, 3} | 4 | 44 (North-Eastern ............... | 27, 48,329, 85,854, 134.183, 135,472 $7,537, 90,161} 1,053,988 1,917,799 1,490 1,490 ‘ca 
3,886,221) 233,178) 109,514) 49,554 33 | 32 | 32 North London ............. | 28 5,323) 2,967) 8293) 8,092 324,019 691190, | 74790 ° 72914 ° 12 12 a 
7,788,441 320,502) 161,840, 109,602, 11) a nea, = 3,095 wn eal has at = 81 3 98,928 2,806 | - - oy 
Ls10s% 78.53 _32,698, 29,939, sis 5h ‘Rhymney Selita ee Lo | “| 3,261] $284) 90,507) 51193 97,607 97,119 63383 
, 51,137,403 511,094) 304,2: (3 | outh-Eastern ..........0.... | 27, 83,144, 11,982) 45,126; 46,097, 58,177 127,139 | 371,727, 379, 
2441,365| (257,280) 121,027) 52,678, 6 |7 |8 (Taff Vale... orc] OS) MES | fgteoal Tanase’ seaso| iaoleen | | SOM See | ae 
. | a | ~ | | 1/14 | 1) Waterford and Limericic) 26 | seo] Stes | | | Om! ame) um 
eee ea 1 Eeenemeeneneeneneeeeeeneeeeeenemeeeeemereememmeamemnmnamns —- : - ap me ee ee 
COLONIAL AND FOREIGN. 
E “ Receipts. | Total Receipts. - a Receipts. | Total Receipts. Receipts. | Total Receipta. 
ee - | Wee - Week |——_—_ ——__ ——_ 
ame |Endng.| 1881.| 1880.| 1881. | 1880. Name. = Endng. 1881. | 1880./ 1831. | 1880, manner Endng.| 1881. | 1880.) 1881. | 1880. 
| 2|2| e £ t@: | a) es 2\@ £ £ 
Bahia&S.Fran.'July 23, 652) 706) 3,107} 2,896 ] Madras ......... July 16; 16,872 10,525, 24,777, 24,461 | Smyn &Cassaba Ang. 14) 2911 2151, 17,767) 16,048 
Baby .B.£0.. 23, 6,449) 8,248)... ls Meridnal. Italy Aug. 19, 28,319, 26,465. 875,952, 758,258 | Seinde ............ |July 16} 13,209 15,504 34,677, 32,116 
Det. Miiwkee. Aug. 25, 6,300 5,60C) 152,40€) 151,100 | Ottoman... ..... 73, 2,114, 3,103, 13,498, 9,165 | South Austrian Aug. 19) 85,196 71,300,2,215,436 2091272 
EastIndian ...|_ 27, 65,140, 51,379; 518,528, 426,090 | Oude &Rohlknd Jun. 25, 7,457, 9,550 240,156| 236,597 | South Indian... July 16; 6,853 6,678, 16,589, 16,349 
Kastern Bengal July 23 9,904) 10,406) 25,904, 27,354 | Paris & Orleans Aug. 12 94,340 94,680 2,820,424 2752510 | Sthn. of France Aug. 19) 51,520 47,462 1,611, 46 1563586 
G.Tk.of Canada Aug. 27 41,926 41,013, 366,163, 376,734 | Do New ......| 12 39,568 39,276 1,200,280 1203536 | Do New ...... | 19} 28,818 27,877, 658,667) 634,529 
Gt.Indn.Penin. July 9 49,315 37,460, 49,315, 37,460 | Paris & Meditr.| 19 236060 231292 7,640,209 7399812 | Wstn.of France! —19| 79,360 75,472 2,085,956 2112980 
Gt.W.of Canada Aug. 25 13,800 21,600 77,300; 83,800 | Do New ......| 19. 17,716 19,534 569,185. 592,375 | Do New ...... | _ 19, 39,181 36,236 %8,210 968,913 
* The aggregate is reckoned in these cases for the half-year beginning Ist August. 
RAND and CO.’ 
B 00.’S OWN SAUCE, AMERICAN WALTHAM WATCHES. 
ara | Lhe wonderful and unprecedented success of these Watches over all others submitted for competi- 
SOUPS, PRESERVED PROVISIONS, tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
$ and nition of their merits received from Governments and important Corporations, 
POTTED MEATS and numerous testimonials from all classes, stamp them as unequalled. 
? 
HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 
ESSENCE of BEEF, BEEF TEA Illustrated Price Lists sent post free with all particulars. 
? 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
rhtemrctpiane neice NST. ee eee ae . 
TURTLE SOUP, and JELLY, and In Silver Cases, Crystal Glass, £3 2, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
other 
PECIALITIES for INVALIDS. Sane onenane 
5 BEDFORD’S AMERICAN WALTHAM WATCHES 
CAUTION: BEWARE OF IMITATIONS peed got gli phe ese 
7 3 BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 Se. 
Gos AppaEss — BEDFORD’S AMERICAN WALTHAM WATCHES, 
ll LITTLE STANHOPE STREET, Gold Cases, Keyless Action, £12 12s. 
MAYFAIR, W 
HENRY W. BEDFORD, 
EIGHT PRIZE MEDALS. GENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 





67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 
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ADVANTAGES. rain i=, aged 3, had bcp suifering Krom mos! ote cheek, the ape a gt 

Are entirely free from SMELL ten days. The neuralgic pains darting over tie nn aT ower jaw were in a very ate 
Are not POISONOUS aca ondition. “One teaspoonful was ordered to be taken in haif a wine glass of f : ‘% 
Are perfectly harmnlons tothe OPERGTTVES gtr rar ars ont the fa ee are dome fab auch a 
y to the OPERA ourth dose HANBURYS, Plough Court, Lombard a8 

Are very, Damp Proof (EMPLOYED Y of aii chemiste and EN & HANBURYS, Street, London. ey 
re not liable to Spontaneous Combustion tts i 
Light only on the Box, gH: 
4 i, ¥ 
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136,000 TELEGRAPH CIPHERS. 
25,000 ENGLISH.  42,600GERMAN. 68,400 LATIN, &c 


The only Ciphers yublisied with a terminational arrangement, so necessary Jor proper weeding out and 
for the detection of mangled words, and that give the standard authorities and languages from which each word is 
A complete set of Dictionaries and Grammars is kept at the City Office for reference, 


taken. 
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David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 
buildings, 79} Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Glasgow. 








SITUATION DE LA 








BANQUE D’ESCOMPTE 


DE ST-PETERSBOURG, 


Au ler Aotit, 1881. 


ACTIF. 
Caisse .. 
Comptes-courants : 
1° A la Banque del’Etat .... 
2 A d'autres établissements de cr édit : 
a. A la Société du erédit mutuel du zemstvo de l’arrondiss. 


R. Cc. 
6,634,526 18 


de St-Pétersbourg Be 283 22 
b. A la Société de erédit mutuel . Os ais 577 93 
c. A la Banque de commerce privée de St-Pétersbourg Shas 905 33 


d. A la Banque Internationale de commerce de St. 
Pétersbourg ..... 3 ee 
e. A la Banque de commerce Volga-Kama.. Seve as py heme 


f. Ala Banque de Commerce de Varsovie, succursale a St- 


1,220 27 
78 35 


I won snivsenacbvenecneseosdonmiesshssaveiasixonsans paren 382 29 
g. A la Banque russe pour le comm. étranger .. 688 65 
4% bons du Trésor, 5e série.. Eat Seatac 
Escompte de lettres de change munies d’au moins deux x signatures: Sagcsd wah eaaNeeNai 
Escompte de valeurs sorties au tirage et de pg aoe ee 
Escompte d’effets de commerce de formes diverses .. 
Avances sur nantissement (1): 
De fonds de l’Etat et de valeurs garanties par le gouvernement... 8,360,976 06 
D’actions, obligations et lettres de gage non Sereeunete my le 
gouvernement ....... es catia bude sate resresccecss . GGORgEe DO 
D’engagements a époque Maan Bb acssetadcilan abides "517, 812 76 


Bons de l'administration des mines, or et cetii en monnaie et pence a 

4 la Banque ... dung naxtaicen eames aah ro 
Fonds publics appartenant : a la Banque : 

1° Fonds publics et valeurs garanties par le gouvernement ...... 

2° Actions, obligations et lettres de > gage | non nparantion ts le 

gouvernement ........... : iP dicabevalcied 


3,287,931 17 
822.465 55 





Effets sur l’étranger ..... 
Correspondants de la Banque: 
1. Leurs comptes (loro). 
a. Crédits sur nantissement : 
1. De valeurs garanties par le gouvernement ......... bined 
SD Te Wee Me a5 ks EE ene Se herd avbenetevens 
3 D’engagements Ge COMMETCE ............ccecen cee ceesae essen cee sesens 
b. Crédits 4 découvert 


6,820,952 11 
130,650 17 
3,443,328 52 
2,157,327 22 


to 


Comptes de la Banque (nostro). ...... 
a. Sommes libres, tenues pee les correspondauts ala dis- 
position de la Banque .. 


~ oan Rar 567,175 03 
b. Lettres de change remises a , lencaissement.. ek ovcca Ben ceeee 


333,019 62 


pene Coen ane sano sill alin ciiimaceli iy tat ae ssl A ee 
Frais généraux... Sas data shnae + eibteh nips Aainionsis Ramet ied eves wanda oa) Oe ga ata aaa 
Compte transitoire ped ons ape woneRanenpaeaomasoReNDEs hueartehameienoie en omcc Coat aa ere Enos 
Immeuble ae ake 


PASSIPF. 


Capital social gis CRN Gat owanes eta rene papenaniiinubeeanapapagnstaias 
Capital de réserve 

Fonds pour la remonte de l'immeuble... é she 
Dépots : 





1° En comptes-courants... 23,831,421 11 
2° Sur demande .... 686,850 10 
3° A échéance déterminée .. 130,700 — 
Correspondants de la Banque : 
1. Leurs comptes (loro) : 
a. Sommes libres, tenues par la Banque 4a la ce 
des correspondants ...... eininaie tia 8,711,165 20 
b. Lettres de change recues & Vencaissement ............ ralbek 1,139,388 29 





2. Comptes de la Banque (nostro) : 

Somes dues par la ee 
Effets & payer ....... * 
Dividendes non encore payés 
Intéréts sur dépdts NI cs Sites Caliber aah dhslvinnk baivnedeentssneancsenan den doves dgnct wun oe 
See Oh MM ONIN 650 rss saiaic sce Laisettaninannians <osier cgnardéviensncoee..,.un ee 
a I NO oh Aa ge UR ea lsaee cian ld baviucoaascin coe oe 
a ceemnambapabines wy 


(1) ¥ compris avances remboursables 4 demande (om call) 10,225,092 r. 35 ¢, 








R. Cc. 
277,454 79 


6,638,662 27 
4,310,000 — 
5,469,817 72 

28,418 75 
1,234,153 16 


15,485,681 35 


86,064 47 


4,110,396 72 


221,326 85 


12,552,268 02 


905,194 65 
150,435 — 
216,552 17 
158,569 84 
898,242 60 


52,743,243 36 


10,000,000 — 


2 099, 595 13 
21,574 04 


9,350,553 49 
4,597,994 67 
332,522 35 





52,743,243 36 
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870, price 5s, 
SOME ARTICLES 
on 


THE DEPRECIATION OF SILVER 


TOPICS CONNECTED WITH It. 
By the late WALTER BAGEHOT, 

The Articles are those contributed to the Economrsr 
on the Silver Question by Mr Bagehot, and are now 
reprinted, with a Preface written by himself, shortly 
before his death, in view of this publication, 


Cc. “on Paul and Co.,1 Paternoster square, E.0, 


Crown sind 7s 6d. 


THE ENGLISH CONSTITUTION, 


By the late WALTER BAGEHOT, 
Revised and corrected, with an 
Introductory Dissertation on Recent Changes 
and Events, 

C. Kegan Paul and Co., 1 Paternoster square, E.0. 


STEPHENS’ WRITING 
AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “‘Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 
Ghee: é good. omen and has remarkable fluidity, easy 


SCARLET INK FOR STEEL PENS, 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold by all stationers. 


anensesinpianeanesininenianapscat tei Gaeinestidimninerni tliat pet mdtnattiilie niall 

POLIS HED PLATE GLASS— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best quali 

THE PATENT SILVERING COMPANY (Limi ) 
10 and 12 Lower Kennington lane, London, 








Ti A 

SILV ERED PLATE — GLASS 

for LOOKING GLASSES, with or without frames, 
Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in en Samples, tariffs, and estimates on 
applicatio 
THE PATENT SILVERING COMPANY (Limited) 


BLAIR’S GOUT PILLS 


THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 


The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. 

These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital * aig —Sold by all Chemists, at 
1s lid and 23 9a per bo 








ALLEN’S 





3 PORT ‘ MANTEAUS: 
87 SiRAND, LONDON. 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 


\ eee, OVERLAND TRUNKS. 


CAMP AND a 


an FURNITURE, &e. 
dh a5 ty = 
ahaa et = NEW CATALOGUE OF 500 
ARTICLES POST FREE, 


BAC! 
ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 
ne ee ee eee 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORDS MAGNESIA. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR R HER MaynerT’s MAILS 
TO INDIA, CHINA, | AUSTRALIA, &¢. 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 





I N, MADRAS, 
FORTNIGHTLY yy =» CEYLON a, 

2° ” ” CHINA £ JAPAR. 

. »  » ANEW ZEALAND. 


Or 3: 
122 LEADENHALL STREET, LONDON, EC, 


AND 
25 COCKSPUK STREET, 8.W. 





